Price Waterhouse Chartered Accountants LLP

Independent Auditor’s Report

To the Members of Torrent Gas Chennai Private Limited
Report on the Audit of the Financial Statements

Opinion

1. We have audited the accompanying financial statements of Torrent Gas Chennai Private Limited
(“the Company”), which comprise the Balance Sheet as at March 31, 2026, and the Statement of
Profit and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and
the Statement of Cash Flows for the year then ended, and notes to the financial statements,
including material accounting policy information and other explanatory information.

2. In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013 (“the
Act") in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2026,
and total comprehensive income (comprising of profit and other comprehensive income), changes
in equity and its cash flows for the year then ended.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those Standards are further described in the
“Auditor’s responsibilities for the audit of the financial statements” section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Other Information

4. The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board's Report, but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

‘We have nothing to report in this regard.

Responsibilities of management and those charged with governance for the financial
statements

5. The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair view of
the financial position, financial performance, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards specified under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

6. In preparing the financial statements, Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
so.

7. Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s responsibilities for the audit of the financial statements

8. Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.
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9. As part of an audit in accordance with SAs, we exercise professional judgement and maintain

10.

11.

professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on other legal and regulatory requirements

12. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central

Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the Annexure
B a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.
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13. Asrequired by Section 143(3) of the Act, we report that:

(a)

(b)

(c)

(d)

(e)

®

(g)

(h)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books, except for the matters stated in
paragraph 13(h)(vi) below on reporting under Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2014 (as amended).

The Balance Sheet, the Statement of Profit and Loss (including other comprehensive
income), the Statement of Changes in Equity and the Statement of Cash Flows dealt with by
this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on March 31, 2026,
taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2026, from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the maintenance of accounts and other matters connected therewith,
reference is made to our remarks in paragraph 13(b) above and paragraph 13(h)(vi) below.

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure A”.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and
to the best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in
its financial statements — Refer Note 35 to the financial statements;

ii. The Company was not required to recognise a provision as at March 31, 2026 under the
applicable law or Indian Accounting Standards, as it does not have any material
foreseeable losses on long-term contract. The Company did not have any derivative
contracts as at March 31, 2026.

iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company during the year ended March 31, 2026.



Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT

To the Members of Torrent Gas Chennai Private Limited
Report on Audit of the Financial Statements

Pages50f6

iv.

(a) The management has represented that, to the best of its knowledge and belief, as
disclosed in Note 49(1) to the financial statements, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other persons or entities,
including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented that, to the best of its knowledge and belief, as
disclosed in the Note 49(1) to the financial statements, no funds have been received
by the Company from any persons or entities, including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and

(c) Based on such audit procedures that we considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (a) and (b) contain any material misstatement.

The Company has not declared or paid any dividend during the year.

Based on our examination, which included test checks, the Company has used an
accounting software for maintaining its books of account which has a feature of recording
audit trail (edit log) facility and that has been operating throughout the year for all
relevant transactions recorded in the software, except that the audit trail at application
level does not capture changes made to certain financially relevant tables by certain users
with specific access and audit trail at database level, does not contain the pre-modified
values due to inherent limitation of database. During the course of performing our
procedures, except for the aforesaid instances of audit trail not maintained where the
question of our commenting does not arise, we did not notice any instance of audit trail
feature being tampered with. Further, the audit trail, to the extent maintained in the
prior years, has been preserved by the Company as per the statutory requirements for
record retention. (Refer Note 50 to the financial statements).
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14. The Company has not paid any remuneration to its directors during the year. Accordingly,
reporting under Section 197(16) of the Act is not applicable to the Company.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

Viren Shah
Partner
Membership Number: 046521

UDIN: 260465210CTZIH8003
Place: Ahmedabad
Date: May 13, 2026
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Report on the Internal Financial Controls with reference to Financial Statements under
clause (i) of sub-section 3 of Section 143 of the Act

1. We have audited the internal financial controls with reference to financial statements of Torrent
Gas Chennai Private Limited (“the Company”) as of March 31, 2026 in conjunction with our audit
of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2. The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (“the Guidance Note”) issued by the Institute
of Chartered Accountants of India (“ICAI”). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls with -
reference to financial statements based on our audit. We conducted our audit in accordance with
the Guidance Note and the Standards on Auditing specified under Section 143(10) of the Act to the
extent applicable to an audit of internal financial controls, both applicable to an audit of internal
financial controls and both issued by the ICAI. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to financial statements
was established and maintained and if such controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system with reference to financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to financial statements
included obtaining an understanding of internal financial controls with reference to financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system with reference to

financial statements.

&
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Meaning of Internal Financial Controls with reference to financial statements

6. A company's internal financial controls with reference to financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation
of financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial controls with reference to financial statements includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial
statements

7. Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to financial statements to future
periods are subject to the risk that the internal financial controls with reference to financial
statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, adequate internal financial controls
system with reference to financial statements and such internal financial controls with reference to
financial statements were operating effectively as at March 31, 2026, based on the internal control
over financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note issued by ICAI.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

Viren Shah

Partner

Membership Number: 046521
UDIN: 260465210CTZIH8003

Place: Ahmedabad
Date: May 13, 2026
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In terms of the information and explanations sought by us and furnished by the Company, and the
books of account and records examined by us during the course of our audit, and to the best of our

knowledge and belief, we report that:

i

@)

(b)

()

(d)

(e)

(a)

(A) The Company is maintaining proper records showing full particulars, including quantitative
details and situation, of Property, Plant and Equipment.

(B) The Company is maintaining proper records showing full particulars of Intangible Assets.

The Property, Plant and Equipment of the Company are physically verified by the Management
according to a phased programme designed to cover all the items over a period of three years
which, in our opinion, is reasonable having regard to the size of the Company and the nature of
its assets. Pursuant to the programme, a portion of the Property, Plant and Equipment has
been physically verified by the Management during the year and no material discrepancies have
been noticed on such verification. As regards, underground assets of the gas distribution
network, we have informed that the same is not physically verifiable.

The title deeds of all the immovable properties (other than properties where the Company is
the lessee and the lease agreements are duly executed in favour of the lessee), as disclosed in
Note 4 on Property, Plant and Equipment and Note 5 on Right-of-use assets to the financial

statements, are held in the name of the Company.

The Company has not revalued its Property, Plant and Equipment (including Right of Use
assets) and Intangible Assets during the year. Consequently, the question of our commenting
on whether the revaluation is based on the valuation by a Registered Valuer, or specifying the
amount of change, if the change is 10% or more in the aggregate of the net carrying value of
each class of Property, Plant and Equipment (including Right of Use assets) and Intangible
Assets does not arise.

No proceedings have been initiated on or are pending against the Company for holding benami
property under the Prohibition of Benami Property Transactions Act, 1988 (as amended in
2016) (formerly the Benami Transactions (Prohibition) Act, 1988 (45 of 1988)) and Rules made
thereunder, and therefore the question of our commenting on whether the Company has
appropriately disclosed the details in the financial statements, does not arise.

The inventory of the Company consists of natural gas which is not physically verifiable. The
management measures the quantum of gas inventory by assessing the volume of Natural gas
within the pipeline and cascades, taking into account factors such as pressure and temperature.
Accordingly, the question of our commenting on whether the coverage and procedures of
verification of inventories and whether discrepancies of 10% or more in aggregate for each class
of inventory does not arise.
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(b) During the year, the Company has been sanctioned working capital limits in excess of Rs. 5

iii. (a)

(b)

iv.

vii. (a)

crore, in aggregate, from banks on the basis of security of current assets. The Company has
filed quarterly returns or statements with such banks, which are in agreement with the
unaudited books of account (Also, refer Note 49(g) to the financial statements).

The Company has made investments in two mutual funds during the year. The Company has not
granted any secured or unsecured loans, advance in nature of loans or stood guarantee, or
provided security to the companies, firms, Limited Liability Partnerships or other parties during
the year. Therefore, the reporting under clause 3(iii)(c), (iii)(d), (iii)(e) and (iii)(f) of the Order
are not applicable to the Company.

In respect of the aforesaid investments, the terms and conditions under which such
investments were made are not prejudicial to the Company’s interest.

The Company has not granted any loans or made any investments or provided any guarantees
or security to the parties covered under Sections 185 and 186. Therefore, the reporting under
clause 3(iv) of the Order are not applicable to the Company.

The Company has not accepted any deposits or amounts which are deemed to be deposits
referred in Sections 73, 74, 75 and 76 of the Act and the Rules framed there under. Accordingly,
the reporting under clause 3(v) of the Order is not applicable to the Company.

Pursuant to the rules made by the Central Government of India, the Company is required to
maintain cost records as specified under Section 148(1) of the Act in respect of its certain
products. We have broadly reviewed the books of account maintained by the Company
pursuant to the said requirement, and are of the opinion that, prima facie, the prescribed
accounts and records have been made and maintained. We have not, however, made a detailed
examination of the records with a view to determine whether they are accurate or complete.

In our opinion, the Company is regular in depositing the undisputed statutory dues, including
goods and services tax, provident fund, employees’ state insurance, income tax, sales tax, duty
of customs, duty of excise, value added tax, cess, and other statutory dues, as applicable, with
the appropriate authorities.

(b) There are no statutory dues referred to in sub-clause (a) which have not been deposited on

viii.

ix. (a)

(b)

(©

account of any dispute.

There are no transactions previously unrecorded in the books of account that have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961.

The Company has not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender during the year.

On the basis of our audit procedures, we report that the Company has not been declared Wilful
Defaulter by any bank or financial institution or government or any government authority.

In our opinion, the term loans have been applied for the purposes for which they were
obtained. (Also, refer Note 49(j) to the financial statements).
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(d) According to the information and explanations given to us, and the procedures performed by
us, and on an overall examination of the financial statements of the Company, we report that
no funds raised on short-term basis have been utilised for long-term purposes by the Company.

(e) According to the information and explanations given to us and procedures performed by us, we
report that the Company did not have any subsidiaries, joint ventures or associate companies
during the year. Accordingly, reporting under clause 3(ix)(e) of the Order is not applicable to
the Company. ‘

(f) According to the information and explanations given to us and procedures performed by us, we
report that the Company did not have any subsidiaries, joint ventures or associate companies
during the year. Accordingly, reporting under clause 3(ix)(f) of the Order is not applicable to
the Company.

x. (a) The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, the reporting under clause 3(x)(a) of
the Order is not applicable to the Company.

(b) The Company has not made any preferential allotment or private placement of shares or fully
or partially or optionally convertible debentures during the year. Accordingly, the reporting
under clause 3(x)(b) of the Order is not applicable to the Company.

xi. (a) During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, we have neither come
across any instance of material fraud by the Company or on the Company, noticed or reported
during the year, nor have we been informed of any such case by the Management.

(b) During the course of our examination of the books and records of the Company carried out in
accordance with the generally accepted auditing practices in India, a report under Section
143(12) of the Act, in Form ADT-4, as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 was not required to be filed by us, as statutory auditors, with the Central
Government. Further, no such report has been filed by any other auditor appointed by the
Company under the Act. Accordingly, the reporting under clause 3(xi)(b) of the Order is not
applicable to the Company.

(c) During the course of our examination of the books and records of the Company carried out in
accordance with the generally accepted auditing practices in India, and as represented to us by
the management, no whistle-blower complaints have been received during the year by the
Company. Accordingly, the reporting under clause 3(xi)(c) of the Order is not applicable to the

Company.

xii. As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the
reporting under clause 3(xii) of the Order is not applicable to the Company.
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xiii.

xiv. (a)

(b)

xvi. (a)

(b)

(©

(d)

Xvii.

XViil.

The Company has entered into transactions with related parties in compliance with the
provisions of Section 188 of the Act. The details of related party transactions have been
disclosed in the financial statements as required under Indian Accounting Standard 24
“Related Party Disclosures” specified under Section 133 of the Act. Further, the Company is not
required to constitute an Audit Committee under Section 177 of the Act and, accordingly, to this
extent, the reporting under clause 3(xiii) of the Order is not applicable to the Company.

In our opinion, the Company has an internal audit system commensurate with the size and
nature of its business.

The reports of the Internal Auditor for the period under audit have been considered by us.

In our opinion, the Company has not entered into any non-cash transactions with its directors
or persons connected with the directors. Accordingly, the reporting on compliance with the
provisions of Section 192 of the Act under clause 3(xv) of the Order is not applicable to the

Company.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934. Accordingly, the reporting under clause 3(xvi)(a) of the Order is not applicable to the
Company.

The Company has not conducted non-banking financial or housing finance activities during the
year. Accordingly, the reporting under clause 3(xvi)(b) of the Order is not applicable to the
Company.

The Company is not a Core Investment Company as defined in the regulations made by the
Reserve Bank of India. Accordingly, the additional reporting under clause 3(xvi)(c) of the Order
is not applicable to the Company.

In our opinion, the Group as defined in the Reserve Bank of India (Core Investment
Companies) Directions, 2025 has one CIC as part of the Group as detailed in Note 49(0) to the

financial statements.

The Company has not incurred any cash losses in the financial year or in the immediately
preceding financial year.

There has been no resignation of the statutory auditors during the year and, accordingly, the
reporting under clause 3(xviii) of the Order is not applicable.
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Xix.

Xxi.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the financial statements,
our knowledge of the Board of Directors and management plans and based on our examination
of the evidence supporting the assumptions, nothing has come to our attention, which causes
us to believe that any material uncertainty exists as on the date of the audit report that the
Company is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date will get discharged by the Company as and when they fall due.

The provisions relating to Corporate Social Responsibility under Section 135 of the Act are not
applicable to the Company. Accordingly, reporting under clause 3(xx) of the Order is not
applicable to the Company.

As stated in Note 1 to the Financial Statements, the Company does not have

subsidiaries or joint ventures or associate companies and does not prepare Consolidated
Financial Statements. Accordingly, the reporting under clause 3(xxi) of the Order is not
applicable to the Company.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

Viren Shah

Partner

Membership Number: 046521
UDIN: 260465210CTZIH8003

Place: Ahmedabad
Date: May 13, 2026



Torrent Gas Chennai Private Limited
Balance Sheet as at March 31, 2026

Note

(Rs. in Crore)

As at As at
March 31, 2026 March 31, 2025
Assets
Non-current assets
Property, plant and equipment 4 560.33 386.61
Right-of-use assets 5 42.73 29.68
Capital work-in-progress 6 237.00 263.16
Intangible assets 7 - -
Other Financial assets 8 1.97 1.00
Deferred tax assets (net) 34 5.32 15.77
Other non-current assets 9 0.18 -
Non - Current tax assets (net) 10 0.62 0.48
Total Non-current assets 848.15 696.70
Current assets
Inventories 11 2.78 1.83
Financial assets
Investments 12 - 0.50
Trade receivables 13 36.03 30.96
Cash and cash equivalents 14 12.75 0.03
Bank balances other than cash and cash equivalents 15 - 7.00
Other financial assets 16 0.55 0.38
Other current assets 17 3.32 2.96
Total Current assets 55.43 43.66
Total Assets 903.58 740.36
Equity and liabilities
Equity
Equity share capital 18 227.00 227.00
Other equity 19 (28.01) (59.22)
Total equity 198.99 167.78
Liabilities
Non-current liabilities
Financial liabilities
Borrowings 20 585.00 476.75
Lease liabilities 37 30.27 17.87
Total Non-current liabilities 615.27 494.62
Current liabilities
Financial liabilities
Borrowings 21 13.48 14.67
Lease liabilities 37 10.60 9.72
Trade payables 22
Total outstanding dues of micro and small enterprises 2.77 2.26
Total outstanding dues other than micro and small enterprises 35.06 26.82
Other financial liabilities 23 21.48 20.52
Other current liabilities 24 3.15 1.89
Provisions 25 2.78 2.08
Total Current liabilities 89.32 77.96
Total Equity and Liabilities 903.58 740.36
The above balance sheet should be read in conjunction with the accompanying notes.
In terms of our report attached
For Price Waterhouse Chartered Accountants LLP For and on behalf of Board of Directors of
Firm Registration Number: 012754N / N500016 Torrent Gas Chennai Private Limited
[
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Viren Shah ManoMJai Utkarsh Bhatt ’ Aesha Shah
Partner Director Director

Membership Number: 046521
Place: Ahmedabad
Date: May 13, 2026

DIN No: 08577842
Place: Ahmedabad
Date: May 12, 2026

DIN No: 07556033
Place: Ahmedabad
Date: May 12

Kompella '€ri rasad
Chief Executive/Officer
Place: Chennai

Date: May 12, 2026

Company Secret
Membership Numax% A70186
Place: Ahmedabad
Date: May 12, 2026

hushboo Sethia
Chief Financial Officer
Place: Ahmedabad
Date: May 12, 2026



Torrent Gas Chennai Private Limited

Statement of Profit and Loss for the year ended March 31, 2026

Income

Revenue from operations
Other income

Total income

Expenses

Cost of natural gas consumed

Excise duty on compressed natural gas
Changes in inventories of natural gas
Employee benefits expense

Finance costs

Depreciation and amortisation expense
Other expenses

Total expenses

Profit / (Loss) before tax

Tax expenses
Current tax
Deferred tax

Total Tax expenses

Profit / (Loss) for the year

Other comprehensive income for the year

Items that will not be reclassified to profit or loss

Remeasurement Gain / (Loss) on the defined benefit plans

Tax relating to remeasurement gain / (loss) of the defined benefit plans
Other comprehensive income for the year, net of tax

Total comprehensive income for the year, net of tax

Basic and Diluted loss per share of (face value of Rs.10 each) (In Rs.)

The above statement of Profit and Loss should be read in conjunction with the accompanying notes.

Note

26
27

28

29
30
3
32
33

34
34

38
34

40

Year ended
March 31, 2026

(Rs. in Crore)
Year ended
March 31, 2025

649.03 429.25
4.01 268
653.04 431.93
391.18 251.84
64.15 47.56
(0.95) (1.03)
9.24 7.60
30.24 34.06
36.00 31.34
81.63 64.54
611.49 43591
41.55 (3.98)
(0.02) .
10.34 1.99
10.32 1.99
31.23 (5.97)
0.09 -
(0.02) -
0.07 -
31.30 (5.97)
1.38 (0.26)

In terms of our report attached

For Price Waterhouse Chartered Accountants LLP

Firm Re islration Number: ;%541\1 / N500016
. T

[

Viren Shah

Partner

Membership Number; 046521
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Date: May 13, 2026

For and on behalf of Board of Directors of

Torrent Gas Chennai Private Limited
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Chief Execufive Officer
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Aesha Shah

Company Secretary
Membership Number: A70186
Place: Ahmedabad

Date: May 12, 2026

KJJ;::GO Sethia

Chief Financial Officer
Place: Ahmedabad
Date: May 12, 2026



Torrent Gas Chennai Private Limited
Statement of Cash flows for the year ended March 31, 2026

Cash flow from operating activities
Profit / (Loss) before tax

Adjustments for :

Depreciation and Amortisation expense

Interest on Income Tax Refund

Interest income on deposit

Gain on sale of current investments in mutual funds
Provision for slow moving project Inventory

Processing fee writeen off

Gain on cancellation of lease agreement

Finance Costs

Operating profit before working capital adjustments :

Working capital movement:

Increase Inventories

Increase Trade receivables

(Increase)/ decrease Other non current financial assets
Increase Other current assets

Increase Other current financial assets

Increase Trade payables

Increase Other financial liabilities

Increase Provisions

Increase Other current liabilities

Cash generated from operations

Taxes (paid) / Refund (net)

A. Net cash flow generated from operating activities

Cash flows from investing activities

Maturity of bank deposits (having original maturity more than three months)
Investments of bank deposits (having original maturity more than three months)
Payments for property, plant and equipment & capital work-in-progress
Proceeds from / (Purchase of) current investments (net)

Interest received

B. Net cash used in investing activities

Cash flow from financing activities

Repayment of term loan

Proceeds from Inter-corporate loan

Repayment from Short-term borrowings

Principal element of Lease payment

Finance costs paid

C. Net cash flow generated from financing activities

Net Increase/ (decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents as at the year end

(Rs. in Crore)

Year ended Year Ended
Note March 31, 2026 March 31, 2025
4155 (3.98)
32 36.00 31.34
27 (0.03) (0.03)
27 (0.01) (0.52)
27 (0.07) (0.20)
1.29 -

- 12.11
27 (0.12) (0.02)
31 30.24 21.95
108.85 60.65
(0.95) (1.03)
(5.07) (7.38)

(0.97) 0.14
(0.36) (0.62)
(0.17) (0.38)

8.75 4.93

4.27 0.63

0.70 1.03

1.26 0.38

116.31 58.35

(0.11) 0.16

116.20 58.51

10.00 300.00
(3.00) (307.00)
(155.47) (86.86)
0.57 (0.30)

0.01 0.52
(147.89) (93.64)
- (254.55)

99.01 374.30
(1.19) (29.50)
(14.96) (15.08)
(38.45) (40.65)

44.41 34.52
12.72 (0.61)

0.03 0.64

12.75 0.03




Torrent Gas Chennai Private Limited
Statement of Cash flows for the year ended March 31, 2026

(Rs. in Crore)

Year ended Year Ended
Note March 31, 2026 March 31, 2025
Notes:
1. Cash and cash equivalents as at the year end
Balances with banks
Balances in current accounts 12.75 0.03
12.75 0.03
2. Non-cash investing activity
Acquisition of right-of-use assets (Refer note 5) 2712 18.32

3. The statement of cash flows has been prepared under the 'Indirect Method' set out in Indian Accounting Standards (Ind AS) - 7 "Statement of Cash
flows".

4. Refer note 21 for changes in liabilities arising from financing activities.

The above statement of cash flows should be read in conjunction with the accompanying notes
In terms of our report attached

For Price Waterhouse Chartered Accountants LLP For and on behalf of Board of Directors of
Firm Registration Number: 012754N / N500016 Torrent Gas Chennai Private Limited
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Partner Director Director Company Secretary
Membership Number: 046521 DIN No: 07556033 DIN No: 08577842 Membership Number: A70186
Place: Ahmedabad Place: Ahmedabad Place: Ahmedabad Place: Ahmedabad
Date: May 13, 2026 Date: May 12, 2026 Date: May 12, 2026 Date: May 12, 2026
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ushboo Sethia
Chief Executive Officer Chief Financial Officer
Place: Chennai Place: Ahmedabad
Date: May 12, 2026 Date: May 12, 2026



Torrent Gas Chennai Private Limited

Statement of changes in equity for the year ended March 31, 2026

A. Equity share capital [Refer note 18]

Balance as at April 1, 2025
Changes in equity share during the year
Balance as at March 31, 2026

Balance as at April 1, 2024
Changes in equity share during the year
Balance as at March 31, 2025

B. Other Equities [Refer note 19]

(Rs. in Crore)
227.00

227.00

227.00

227.00

(Rs. in Crore)

’7 Reserves and surplus
Particulars Capital Contribution | o . o Total
(Refer Note 19) etained Earnings

Balance as at April 1, 2025 7.74 (66.96) {59.22)
Profit for the year - 31.23 31.23
Remeasurement of defined measurement plan (net of deferred tax) - 0.07 0.07
Share issue expenses adjusted against equity (net of deferred tax) e (0.09) (0.09)
Balance as at March 31, 2026 7.74 (35.75) (28.01)
Balance as at April 1, 2024 7.74 (60.86) (53.12)
Loss for the year - (5.97) (5.97)
Remeasurement of defined measurement plan (net of deferred tax) - - -
Share issue expenses adjusted against equity (net of deferred tax) - (0.13) (0.13)
Balance as at March 31, 2025 7.74 (66.96) (59.22)|

Note:

Retained earning includes gain/ {loss) on re-measurement of defined benefit plans (net of tax) Rs. (0.01) Crore (March 31, 2025: Rs. (0.08) Crore) .

The above statement of Changes in equity should be read in conjuction with the accompanying notes.

In terms of our report attached
For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N / N500016

Viren Shah

Partner

Membership Number: 046521
Place: Ahmedabad

Date: May 13, 2026

For and on behalf of Board of Directors of
Torrent Gas Chennai Private Limited
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Manoj Jail

Director

DIN No: 07556033
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Date: May 12, 2026

Utkarsh Bhatt
Director

DIN No: 08577842
Place: Ahmedabad
Date: May 12, 2026
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Aesha Shah

Company Secretary
Membership Number: A70186
Place: Ahmedabad

Date: May 12, 2026

Khm Sethia
Chief Financial Officer

Place; Ahmedabad
Date: May 12, 2026



Torrent Gas Chennai Private Limited
Notes forming part of the financial statements for the year ended March 31, 2026

Note 1 - General information

Torrent Gas Chennai Private Limited (the "Company”) is a wholly owned subsidiary of Torrent Gas Limited. The Company is a
private company incorporated on October 03, 2019, domiciled in India and is incorporated under the provisions of the Companies
Act 2013, applicable in India. The registered office of the Company is located at “Samanvay”, 600, Tapovan, Ambawadi,

Ahmedabad — 380 015.

The Company is in the business of City Gas Distribution (CGD) and has authorizations to lay, build, operate or expand city or local
natural gas distribution network in specified geographical areas.

The Company does not have subsidiaries or joint ventures or associate companies and does not prepare Consolidated Financial
Statements.

Note 2A - Basis of preparation

(i) Compliance with Ind AS
The financial statements comply in all material aspects with the Indian Accounting Standards (Ind AS) notified under Section 133 of
the Companies Act, 2013 (the Act) [Companies (Indian Accounting Standards) Rules, 2015] and other relevant provisions of the

Act.

(ii) Historical cost convention

The financial statements have been prepared on a historical cost basis, except for the following:
= defined benefit plans — plan assets measured at fair value

* Certain investments held at Fair Value Through Profit or Loss (FVTPL)

(iii) Functional and presentation currency
The Financial Statement are prepared in India Crore Rupee (INR) which is functional as well as presentation currency of the
Company.

(iv) Current and Non-Current classification
All assets and liabilities have been classified as current or non-current as set out in the Schedule Il (Division II) to the Companies
Act, 2013.

a. The asset/liability is expected to be realised/settled in the Company's normal operating cycle.

b. The asset is intended for sale or consumption.

c. The asset/liability is held primarily for the purpose of trading.

d. The asset/liability is expected to be realised/settled within twelve months after the reporting period.

e. In case of liability, the company does not have unconditional right to defer the settlement of the liability for at lease twelve months

after the reporting period.

(v) Rounding of amounts
All amounts disclosed in the financial statements and notes have been rounded off to the nearest Crore as per the requirement of

Schedule Ill, unless otherwise stated. Figures below Rs. 50,000 are denoted by"*".
Note 2B - New and amended standards adopted by the Company

The Ministry of Corporate Affairs vide notification dated May 07, 2025 and August 13, 2025 notified the Companies (Indian
Accounting Standards) Amendment Rules, 2025 and Companies (Indian Accounting Standards) Second Amendment Rules, 2025,
respectively, which amended/ notified certain accounting standards (see below), and are effective for annual reporting periods
beginning on or after 1 April 2025:

« Classification of Liabilities as Current or Non-current and Non-current Liabilities with Covenants — Amendments to Ind AS 1,

Presentation of Financial Statements
« Supplier Finance Arrangements — Amendments to Ind AS 7, Statement of Cash Flows, and Ind AS 107, Financial Instruments:

Disclosures;
* International tax reform — Pillar Two model rules — Amendments to Ind AS 12, Income Taxes; and

« Lack of exchangeability — Amendments to Ind AS 21, The Effects of Changes in Foreign Exchange Rates

These amendments on adoption by the Company did not have a material impact on the.Company in the current or future reporting
periods and on foreseeable future transactions.




Torrent Gas Chennai Private Limited
Notes forming part of the financial statements for the year ended March 31, 2026

Amendments effective for the annual reporting periods beginning on or after April 1, 2026:

The recent amendments to Ind AS 1 have removed the carve-out from IFRS Accounting Standards which allowed entities to classify
liability as non current on account of breach of a material provision for which the lender has agreed to waive the breach after the
end of reporting period but before the approval of the financial statements for issue. This amendment should be applied
retrospectively in accordance with the principles of Ind AS 8, Accounting Policies, Changes in Accounting Estimates and Errors,

These amendments are not expected to have a material impact on the Company in the current or future reporting periods and on
foreseeable future transactions.

Note 3 - Critical estimates and judgements

The preparation of financial statements requires the use of accounting estimates which, by definition, will seldom equal the actual
results. Management also needs to exercise judgement in applying the Companie's accounting policies.

This note provides an overview of the areas that involved a higher degree of judgement or complexity, and of items which are more
likely to be materially adjusted due to estimates and assumptions turning out to be different than those originally assessed. Detailed
information about each of these estimates and judgements is included in relevant notes together with information about the basis of
calculation for each affected line item in the financial statements. In addition, this note also explains where there have been actual
adjustments this year as a result of changes to previous estimates.

The areas involving critical estimates or judgements are:
3.1  Deferred taxes:

Significant management judgement is required to determine the amount of deferred tax assets and deferred tax liabilities that can
be recognised,based upon the likely timing and the level of future taxable profits together with future tax planning strategies,
including estimates of temporary differences reversing on account of available benefits from the Income Tax Act, 1961.

Deferred tax assets are recognised for unused tax losses / credits to the extent that it is probable that taxable profit will be available
against which the losses can be utilised. Management judgement is required to determine the amount of deferred tax assets that
can be recognised, based upon the likely timing and the level of future taxable-profits together with future tax planning strategies.
[Refer note 34]

3.2 Employee benefit plans:

Defined benefit plans and other long-term employee benefits

The present value of obligations under defined benefit plan and other long term employment benefits is determined using actuarial
valuations. An actuarial valuation involves making various assumptions that may differ from actual development in the future. These
include the determination of the discount rate, future salary escalations, attrition rate and mortality rates etc. Due to thé complexities
involved in the valuation and its long term nature, these obligations are highly sensitive to changes in these assumptions. All
assumptions are reviewed at each reporting date. Information about the various estimates and assumptions made in determining
present value of defined benefit obligation are disclosed in note 38.

3.3 Contingent Liabilities:

In the normal course of business, contingent liabilities may arise from litigation and other claims against the Company. A contingent
liability is either a possible obligation that arises from past events and whose existence will be confirmed only by the occurrence or
non occurrence of uncertain future events not wholly within the Company's control, or a present obligation that arises from past
events but is not recognized because it is not probable that an outflow of resources will be required to settle the obligation or the
amount cannot be measured reliably. Such contingent liabilities are disclosed in the notes to the financial statements but are not
recognized. Obligations assessed as remote are neither recognized nor disclosed. The management determines whether matters
are classified as ‘remote’, ‘possible’, or ‘probable’ based on expert advice, past judgments, and experience. (Refer note 35)
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Torrent Gas Chennai Private Limited
Notes forming part of the financial statements for the year ended March 31, 2026

Note 3 - Critical estimates and judgements (Contd.)

3.4 Leases

In determining the lease term, management considers all facts and circumstances that create an economic incentive to exercise an
extension option, or not exercise a termination option. Extension options (or periods after termination options) are only included in
the lease term if the lease is reasonably certain to be extended (or not terminated).

For leases of vehicles, land and buildings, the following factors are normally the most relevant:

- If there are significant penalty payments to terminate (or not extend), the Company is typically reasonably certain to extend (or not
terminate).

- If any leasehold improvements are expected to have a significant remaining value, the Company is typically reasonably certain to
extend (or not terminate).

- Otherwise, the Company considers other factors including historical lease durations and the costs and business disruption
required to replace the leased asset. (Refer Note 37)

3.5 Estimated useful life of property, plant and equipment

The Company reviews the useful life of property, plant and equipment at the end of each reporting period. This reassessment may
result in change in depreciation and amortisation expense in future periods. These assets are depreciated based on their estimated
useful lives after taking into consideration likely extension of the license agreement.(Refer note 4)

AN
Q '-‘/L\.pm AAC -5007 %,
o

A
‘\‘.“‘
!'-I'
o

=
% e g >
& RN 01275aNIN50

Ahmedabad/

r




wys eibuis uo paseg ,

ol ol snjesedde pue sbuml |eau109|g
0l ol saINnIX|4 pue aJnyuing
S S Juswdinba 9010
€ € slaindwon
8 8 S3IDIYSA
[0 0¢e sbuip|ing

Sl S)ossEe pajejal suonels ON9D

SZ sjesse paje|as g auladid

S Sl sJosuadsip pue uoissaidwooap 'siossaidwo)

(074 $9pEISED ONO

Asulyoew pue jue|d

(s1eap) €102

oy saiuedwon (sdeap)
ayljo || Auedwo)
a|npayas Jspun | ayy Aq pamojjoy SSe|D jassy
paquosaid aji| Ingesn
aji| Injasn

‘SMOJ|0} SB SOA] INJSSN PRJEWNSS JIBY} JBAO ‘SaN|eA [ENPISaU JIdY] JO 19U "SIBSSE Sy} 4O 1S0D aUy) 8}e00|je 0} poyjsw suilybiens ay) Buisn paje|noes s| uoneaidag
uawdinba pue jueld ‘Auedoud o) Jueas|as satoljod BuiUNOoS. JBUI0 BY) JO) 8% 8)0U 385

‘IIN S! 8njeA |enpisal aiaym sjesse pajeral @ sauldid Joj 1da0xe 19SSE S} JO 100 [BUIBLIO 8Y) JO %G UL} SJ0W JoU SIe
SenjeA [Bnpisal psjellss sy "ejqedlidde se ‘sjusluaalbe asus)| Jo uoIsuIX® Al9y]] PuUB Shadxa [euisul s usweBeuBW B} A SUOP UOleN|eA [BJIUYDS) UO PESEq PaUIWISIp ueaq aABY SaA|| [njasn ay

‘uojie|daidsp pajenINOoe SS8| 1509 [eou0sIy Je pasiubodal i juswdinbs pue ueyd ‘Auadoid Jay30 || "1SOD [e2L0ISIY e palLIeD S| pue| pjoyasi

Aoljod Bununooay
juswdinba pue jueld ‘Ajsadold : ¢ ajoN

9Z0Z ‘1€ YdJeN papus Jeak ay) 10} SJusWSlE]S [eIoUBUYY 9} Jo Med Buiwioy sajoN

pajiwiT ajeAld IBUUAYD SBS) JUSLIO |




19°08¢ 9G' Ly & 8Z'81 8Z°'€C L1°82¥ 5 ve'lel £8°00¢ 1ejoL
LE0 S0 = 8L0 9e'0 580 i €€0 Zs0 sjIndwo)
/L0 $1°0 - S0°0 60°0 LE0 : S0°0 9Z'0 Juawdinba a20
810 200 = 200 = 0S°0 = 050 = S3[2IUBA
980 €0 = L0 Lco 3Ll = e 8Ll SEINiX|4 pue sunjiuing
16°L 920 : SL°0 Lo €22 E: /80 9e'l smeJedde fue s6upyy [eou108(3
1€°6P€ AR > = 20721 S9'LZ 60'¥8¢ = 18v2L 22'65¢C f1suiyoe pue jue|d
5002 95°'L - 040 980 1222 - ¢L0 (%4 sbulpiing
0891 - - = = 0g8°91 - = 0891 puen pjoysalig
G20Z geoe yezoz Gzoz leak Jedk veoe
‘LE Yyole ‘LS Yssep Jeak ayj 10} 1eak ayj Joy ‘I judy ‘1€ ysdep ay) Buunp ay} Buunp ‘1 Judy
je sy je sy sjesodsiqg uopeldaidag je sy je sy s|esodsiqg suonRIppy je sy
mza_m.__,._w_%”oz uoljeldsaidep paje|nwindoy Junowe BulAiied ssolo m._m_..u_tun_.
(81633 U 55)
GZ0Z ‘L€ Udlel je sy
£€°09§ Ge's9 - 6L'€C 9G°Ly 89°62Z9 E 16261 JAR:TA4 1ejol
610 2.0 ' 810 ¥S0 160 . 900 ¢80 ssIndwog
6.0 (XA} - 100 710 or'0 = 600 10 juswdinba 8210
[A4¢ 800 = 90°0 200 050 - - 0S'0 spuaA
82°0 124 - I4X1} 20 22’1 z ¥0°0 8Ll S&INJX14 pue ainyuiny
Sy'e 850 - [4%} 920 0¥ - 08"l €22 snjesedde Fue sbumy [eomyds)3
96°¢.Y 8509 - 98'Le z2L8e YS'EES z Sy'evl 60'¥8¢ fsulyoely pue jue|d
8G'6€ LT = 8Ll 9s°1 [AA 4 g bhog Lzee sBulpiing
9.°¢y = = - - 9/.°cy - 96'G¢C 089l pue pjoysa.i4
ICEYS JeaA GzZ0Z Jealk Jeah [Y Y4
oty [eiominer| Sl | omaeg |t |wieney| owne | ot | e
junowie

Buifiies JaN

uonejoaldap pajejnwnooy

junowe Bujhises ssoig

sie|nanJded

(24010 up "sY)

920 ‘L€ UdJe| je sy

(‘pIu0D) Juswdinba pue jueld ‘Aiadold : ¥ sjoN

9Z0Z ‘L€ YdJB[N papus Jeak ayj Joy SJUSWLIELS |ejoueul 83 jo Lied Builo) SajON

PajIWIT 3)BALI] 1BUUBYD SO JUBLIO |




L0055y nia T
¥ paton TR sty

‘Auedwo BuipjoH 8y} ‘psliwi seo Jusiio] Aq pebebuow useq saey sjosse ajgesaow s,Auedwo) syl "9

"Jeah snoiasud 1o Juswnd ayy Buunp Juswdinba pue jued ‘Auedoid sy panjeass jou sey Auedwo) ay] ‘g

‘Auedwo) sy} J0 BweU s} Ut PlBY BIB GZOZ 'LE UDIEN PUB 9Z0T ‘LE UDJEN Je se salpadold ajgeAowwl || Jo spaap s} 8yl 't

('e'd %0/°6 :5202 ‘1€ yosep) "e'd %iIN St Bumolloq [eisuab o} Bunerss 1500 Bumowiog Jo uojesijejides Joy sjes ebeicae pajyblam sy ‘g
‘sBuipeay snolea Japun Auedwiod 8y} Aq palinou| s)1s09 8|qeINGUIE Adalip Jo Uofes|eNdes sepnjoul Ausujyoew pue we(d o} SUONIPPY 'Z
“Juswdinbe pue jue|d ‘Auadoid Jo uonisINboE BU} JO} SUSLIYWILLOD [BNJOBIUCD JO 2INSO[OSIP JO} GE 810U JaJay JUSUIWWOD [eyde) *|

: SS1I0N

(‘PIu09) Juswdinbs pue jue|d ‘Auadoud : ¥ 930N

920Z ‘L€ UdJe[\ papua Jeak sy} Jo} S)USWAE]S |e1oueUY BY) jo Hed Buiwioy sajopn
PSHWIT SeAlld IBLUBYD SEBS) JUDIIO |



‘Auedwod ay) Jo slweu sy} Ul pjay aJe GZOZ ‘L€ UOIB PUe 9Z0g 'L € UoJe Je se asea| uo usxe} seipadold ajgeAow) (e JO Spesp S| oyl 'z
"Josse asn-Jo-)ybil 0} Bunee. 8INSO[SIP 40 /¢ OION Jo10Y '|

1 S9)ON
89'67 62702 L9 S0'clL 16°Cl Ly 08 65'9 ze'sl 0.8¢ |ejoy
AT 0421 66'S 06°LL 611 crey €9 818l JIgns SOIOILIA
L¥°0 §8'¢ 7 S0°'L 08’1 9z'¢ @ L00 gze sbuip|ing
6s'e ¥Z'0 810 010 ze'0 6. zZ0 €0 88'¢ puen
5202 §202 Jesk Jesh ¥zoz 6202 Jeak Jeak vzoz
‘L¢ yaJepw ‘L€ youe ayy buunp ayy 1oy} ‘I [udy ‘L€ Yyosep ay} Buunp ay) Buunp ‘I |udy
je sy je sy |esodsiq uonelsaidaq je sy je sy |esodsiq suonippy je sy
junowe
Buikiies JoN uoneidaidap paje|nwindoy junowe BujAued ssour sie|noiued
(81010 Ut "sY) 620Z ‘L€ yolep je sy
LTy 0102 06'ZL 1zzL 6.°02 £8'29 9L¥L [ Lt'0S lelol
ZS've 1181 ¥6'6 L0 L 0Ll 62°€S L8LL 89l Zrey S9I0IUBA
vy LO'L 96'2 ZLl g8'¢ 6l' S6'C 'S 9z’ sBuip(ing
v'e Ze'0 = 800 vZ0 6.'¢€ = . 6.°¢€ pue
leak leak GZ0Z IR leah Geo0e
o uaedl ol z0e | ewBuunp aup 1o} ‘Yimdy |, SE0C | ey Buunp ayj Butinp ‘t ludy
LE USIBI 3B SV | LE UdIE 3B SV |esodsiq uonelosaidag je sy L€ UDIEN 38 SV lesodsiq suonlppy je sy
uno
m:u_a._w_“_“wwz :o_uw_omhaw_u paje|jnwnday junowe m:_?:mo $S0I19 sie|nodiued

(81019 ui 'sy)

920Z ‘L€ YaJep e sy

sjosse asn-jo-3ybiy : G 9joN

920 ‘L€ YoIe [y papus Jeak o) 10} SjUaWLIEL)S [BIDURUY 9y} JO Hed Buiuilios sajopN

PajiWIT 91BALId lBUUSY) SBO) JUBLI0|




"80U8083]0s(0 AlojusAul

lended Joy souemo||e ue se pasiubooas ueaq sey (JIN - §Z0Z ‘LS YoJe) 84010 6Z°L 'SH 9202 'LE Y2IBA 1B SV 'O

‘Buip|ing pue salsUIYoE|A pue Jue|d 10 sesudwod Ajulew dipnd ‘S

“Auedwo) BuipjoH sy ‘paywi] seo) Juauo] Aq pabebuow useq aAey siesse s|qeanow s Auedwo) ay| b

‘sssubosd-us-yiom |eyiden Jo sinpsyos Bulebe 1o} y1 810N JoJdY €

(e'd %0.L'6

leak snonald) |IN s! Bumoulog [essust o) Bujejel }s00 Buimotiog 4o uolesijeldeo Joj sjel ebelaae payyBlam ay] 7

",81800 Buimoliog, €2 - SV pul yum aoueplodde ul sjasse Buikilienb Jo uoyonssuoo / aseyoind o}
ajgenqgupe Apoalip sie yolym ‘(24010 ZL'0 'S :GZ0Z ' L€ UOIBN) 81010 $(°0 "SY JO 8OO JBYi0 AQ 1O PaysU pue (810iD)
99°0Z 'Y ‘G20 ‘L€ YOLelN) 21010 02'0Z Sy 40 s3s00 Buimonioq sepnjoul (,dImO,) ssasboid-ul-yiom fepnder o} uoyppy }

: S9)ON
91'¢92 ve'lZL 1 X473 [4%: 74 1ejol
91'e92 ¥e'lel 8Lzl 2£'8.2 ssaiboid-ui-iom |eyded
s20z Jesp Jeak vzoz
‘L yoien ay) Bunnp ay} Buunp ‘L udy siJe|noied
je sy pasijeyded suonippy je sy
(au019 ul "s¥)
SZ0Z ‘L€ YoIe| Je sy
00'2€2 LS'L61 SE'LLL 9L'€9¢ ejo),
00'2€2 1§61 Se'LLL 91'€9¢ ssalboid-ul-suom (eyded
Jeak 1eal 5202
. ommou . ay) Buninp ayj} Bunnp ‘L qudy sie|natyed
s Lt pasyeyde) suonippy je sy

(a1019 uj "sy)

9202 ‘L€ yaiep je sy

"SJUBLUBIES [BIOUBUY JO 8)ep U} 0} AN paiInNoul }S0I PSIEINWINDDE 1e PaLLED S| dIMD :(dIMD) ssaiboid ul suom (epden

Koljod Bununosoy

ssalboad up yJom [enden : g sjoN

9207 ‘L€ Y21eI papus Jeak ayj 1o} sjuswiaje)s [e1oueury ayj Jo ped Buiwioy sejoN

PajiWIT 3jBALd IBUURY Y SEC) JUSLIO |




‘Auedwo BuipjoH ay) ‘paywi seo) Jualo] Aq pebebuow uesq saey sjesse a|gibuelul sAuedwon syl ‘g

"Jeak snoiasid 1o Jusuno ay) Buunp sjesse s|qiBuEll S} pan|eass Jou sey Auedwon ay) ‘|

?JoN
00°0 90°0 s 10’0 S0°0 90’0 = 5 90°0 lejol
000 90°0 = l0'0 S0'0 90°0 - ] 800 salemyos Jeindwon
*1A114 Gzoe veoe gz0z Jeak Jeak veoz
‘LS yoley 1€ youew Jeak ayj 1o} 1eak ay) 1oy ‘L udy ‘LS Youey ay} Buunp ay} Buunp ‘L pady
je sy je sy |lesodsiqg uonesiowy je sy je sy |esodsiqg suonIppy je sy
m:«.ﬁ...ﬂ.%wmz uoljesipiowle pajejnwnasdy Junowe Buifiies ssoln sJe|naiyed
(81049 ur *sy) GZ0Z ‘L€ UdJel je sy
- 90'0 - = 90'0 90°0 > a 90'0 ejo]
= 90'0 & - 90'0 900 = = 3900 salemyog Jeindwon
[YY4 Jeak 1eak GZ0Z
. “Mou e sl M_Mom 3 Jeak ay) Joy Jeak ay) Jo} ‘L judy ; %LMQN s 9y} Buunp ay} bulnp ‘L judy
L€ USIBN I8 SV | TLe YdIen Je sy |esodsiq uonesiHowy je sy LE Uaielje sy lesodsiqg suonippy je sy
nowe
m:«.n.:ﬂ 230N uoljesiowe paje|NWNodYy Junowe Bujhises ssoig siejnoiped

(81040 ui 'sY)

9202 ‘L€ Yoe je sy
sjassy ajqibuejyj : 7 ajoN

9202 ‘1€ YdJe papua Jeak ay) 1o} sjuswale)s [ejoueuly ayy jo ped Buiwlo) sajoN

P3IWIT 9)eALd 1BUUSYD SBS) JULIo |




Torrent Gas Chennai Private Limited
Notes forming part of the financial statements for the year ended March 31, 2026

Note 8 : Other financial assets
Non-Current
Accounting Policy

The Company classifies security deposits and fixed deposits with banks as financial assets at amortised cost as:

-the asset is held within a business model whose objective is to collect the contractual cash flows, and
-the contractual terms give rise to cash flows that are solely payments of principal and interest

(Rs. in Crore)
As at As at
March 31, 2026 March 31, 2025

Security Deposits 1.97 1.00

1.97 1.00

Note 9 : Other non-current assets
(Rs. in Crore)

As at As at
March 31, 2026 March 31, 2025

Capital Advance 0.18 -

0.18 -

Note 10 : Non - Current tax assets (net)
(Rs. in Crore)
As at As at
March 31, 2026 March 31, 2025

Tax deducted at source
(Net of provision for Income Tax - Rs. Nil as at March 31, 2026 and Rs. Nil

as at March 31, 2025) 0.62 0.48
0.62 0.48

N4
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Torrent Gas Chennai Private Limited
Notes forming part of the financial statements for the year ended March 31, 2026

Note 11 : Inventories

Accounting Policy

The cost of inventory are determined on a weighted average basis. Inventory of Gas (including gas in pipeline (Cushion
gas) ) is measured assessing the volume of natural gas within pipelines and cascades, taking into account factors such
as pressure and temperature. Cushion gas is the volume of gas that is required in an underground storage field/
pipeline network to maintain minimum field pressure. Considering the nature of gas being continuously flowing it is
intended to be sold hence it is considered under inventory as per Ind AS 2.

(Rs. in Crore)
) As at As at
March 31,2026 March 31, 2025

Natural gas* 2.78 1.83

(Lower of Cost and Net realisable value)

2.78 1.83

1. There are no inventory written down during year.

Note 12 : Current Investment
(Investments carried at fair value through profit or loss)

Accounting Policy
The Company classifies investments in mutual funds at fair value through profit or loss (FVTPL) since these do not meet

the criteria for amortised cost or FVTOCI.
(Rs. in Crore)

As at As at
March 31,2026 March 31, 2025
Investment in mutual funds (unquoted)

Axis Overnight Fund Direct Growth - 0.50
(No. of units -March 31, 2026: Nil, March 31, 2025 : 3,703.33)

- 0.50

Aggreage Amount of quoted investments - -
Aggreage Amount of unquoted investments - 0.50
0.50

Total -
Aggregate amount of impairment in investments
Aggregate amount of market value of quoted investments -

Note 13 : Trade Receivables

Accounting Policy

Trade receivables are amounts due from customers for sale of natural gas (i.e. sale of Compressed Natural Gas (CNG),
Compressed Bio Gas (CBG) and Piped Natural Gas (PNG)), Compression and Connection charges and other ancillary
services performed in the ordinary course of business and reflect the Company's unconditional right to consideration
(that is, payment is due only on the passage of time). In case of domestic customers, the gas sales between last meter
reading date and reporting date are classified as unbilled trade receivables. The receivable is 'unbilled' because the
Company has not yet issued an invoices; however, the amount has been included under trade receivables because it is

an unconditional right to consideration.

Trade receivables are recognised initially at the ftransaction price as they do not contain significant financing
components. The Company holds the trade receivables with the objective of collecting the contractual cash flows and
therefore measures them subsequently at amortised cost using the effective interest method, less loss allowance.

For trade receivables, the Company applies the simplified approach required by Ind AS 109, which requires expected
lifetime losses to be recognised on the receivables.




—_

Torrent Gas Chennai Private Limited

Notes forming part of the financial statements for the year ended March 31, 2026

Note 13 : Trade Receivables (Contd.)

Unsecured: Considered good
Significant increase in credit risk
Credit impaired

Less: Expected credit loss allowance

As at

(Rs. in Crore)
As at

March 31,2026 March 31, 2025

36.04 30.96
36.04 30.96
(0.01) -

36.03 30.96

Trade receivables includes unbilled receivables amounting to Rs.0.15 Crore (March 31, 2025 - 0.01 Crore) from Piped

Natural Gas (PNG) Domestic customers.

Notes:
Refer note 45 for ageing schedule of trade receivables.
Refer note 43 for credit risk related disclosures.

The Company holds security deposits in respect of certain trade receivables. (Refer note 23)

Note 14 : Cash and cash equivalents

Balances with banks

Balances in current accounts

Note 15- : Bank balances other than cash and cash equivalents

Fixed Deposits with banks with original maturity more than three months
but less than twelve months

Note 16 : Other current financial assets

Receivables from related parties (Refer note 42)

Note 17 : Other Current Assets

Balances with government authorities
Advance for goods and services
Advance to employees

Prepaid expenses

As at
March 31, 2026

(Rs. in Crore)
As at
March 31, 2025

12.75 0.03
12.75 0.03

(Rs. in Crore)
As at As at

March 31, 2026

March 31, 2025

7.00

7.00

As at
March 31, 2026

(Rs. in Crore)
As at
March 31, 2025

0.55 0.38
0.55 0.38
(Rs. in Crore)

As at As at

March 31, 2026

March 31, 2025

0.04 0.59
2.85 2.04
0.03 0.05
0.40 0.28
3.32 2.96




Torrent Gas Chennai Private Limited

Notes forming part of the financial statements for the year ended March 31, 2026

Note 18 : Equity Share Capital

Authorised

50,00,00,000 (50,00,00,000 - March 31, 2025) equity shares of Rs. 10 each

Issued, subscribed and paid up

22,70,00,000 (22,70,00,000 as at March 31, 2025) equity shares of Rs.10 each

-

Outstanding at the beginning of the year
Shares issued during the year
Outstanding at the end of the year

2 Terms / Rights attached to equity shares :

Reconciliation of the shares outstanding at the end of the reporting year:

(Rs. In Crore)
As at As at

March 31,2026 March 31, 2025

500.00 500.00

500.00 500.00

(Rs. In Crore)
As at As at
March 31,2026 March 31, 2025

227.00 227.00

227.00 227.00

(Rs. In Crore)

As at As at
March 31, 2026 March 31, 2025
No. of shares Amount No. of shares Amount

227,000,000 227.00 227,000,000 227.00
227,000,000 227.00 227,000,000 227.00

The Company has only one class of equity shares having par value of Rs. 10 per share. Each holder of equity shares (whether fully paid or partly paid) is entitled to one vote per
share. The Company declares and pays dividends in Indian rupees. The dividend, if any, proposed by the Board of Directors is subject to the approval of the shareholders in the

ensuing Annual General Meeting, except in case of interim dividend.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of preferential amounts. The
distribution.will be in proportion to the number of equity shares held by the shareholders.

w

Name of the Shareholder

Torrent Gas Limited, holding company
(together with nominees)

4 Details of Shareholding of Promoters

Promoter Name

Tomrent Gas Limited
(together with nominees)

ase Chartered Ace,
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Details of shareholders holding more than 5% shares in the Company :

As at March 31, 2026

No. of shares

227,000,000
As at
March 31, 2026
No. of shares % of total % ?f Changes
shares during the year
227,000,000 100.00% 0.00%

% holding

100.00%

No. of shares

227,000,000

As at March 31, 2025

No. of shares % holding
227,000,000 100.00%
As at
March 31, 2025
% of total % of Changes
shares during the year
100.00% 0.00%



Torrent Gas Chennai Private Limited
Notes forming part of the financial statements for the year ended March 31, 2026

(Rs. In Crore)
As at As at
March 31,2026 March 31, 2025

Note 19 : Other Equity

Reserves and surplus

Capital Contribution (net of deferred tax Rs. 2,60 Crore) 7.74 7.74
Retained earnings (35.75) (66.96)
(28.01) (59.22)
(Rs. In Crore)
As at As at
Particulars March 31,2026 March 31, 2025
Opening Balance (66.96) (60.86)
Profit/ (Loss) for the year 31.23 (5.97)
Remeasurement of defined measurement plan (net of tax) 0.07 -
Share issue expenses adjusted against equity (net of tax) (Refer note
34) (0.09) (0.13)
Closing Balance _(35.75) (66.96)

Notes:
1. Capital contribution : This reflect the equity portion of interest free inter corporate loan. {Refer Note 20)
2. Retained eamings : The retained eamings reflect the profit of the company eamed till date net of appropriations. The amount can be distributed by thp Company as dividends to its

equity shareholders is determined based on the balance in this reserve, after considering the requirements of the Companies Act, 2013.
(Rs. in Crore)

As at As at

Note 20 : Non-current Borrowings
March 31,2026 March 31, 2025

Unsecured loan - at amortised cost

Inter corporate loans (Interest free)™ - 5.75
Inter corporate loans™ 585.00 471.00
585.00 476.75

March 31, 2026 .
** The Company has received interest free loan from Parent Company with fixed term of 14 year. The loan is repayable at the end of 14 year from the date of first disbursement.

Considering the terms of instrument based on the guidance given under the Ind AS 109 Financial instrument, out of total amount borrowed, certain portion has been classified as liability
and balance as equity. During the year the loan was fully repaid at the time of repayment, the carying amount of loan including the unwinding of interest was Rs. 6.14 Crore. Consequently
the company has recognised loss on extinguishment of financial fiability amounting to Rs. 8.86 Crore. (Refer note 31)

** The Company has received loan from parent company with fixed term of 14 years. The loan has been charged with interest rate ranging from 6.90% to 7.80% p.a. with interest rate
reset clause. The loan is repayable at the end of 14 years from the date of first disbursement.

An unutilized facility in respect of interest bearing intercorporate loan is Rs. 115.00 Crore (March 31, 2025 - Rs. 29.00 Crore).

March 31, 2025

** The Company has received interest free loan from Parent Company with fixed term of 14 year. The loan is repayable at the end of 14 year from the date of first disbursement.
Considering the terms of instrument based on the guidance given under the Ind AS 109 Financial instrument, out of total amount borrowed, certain portion has been classified as liability

and balance as equity.

The fair value of liability portion of the interest free intercorporate loan has been determined using the incremental borrowing rates of 8.30% p.a. The amount is recorded as liability on an
amortised cost basis. The remainder amount of the proceeds is attributable to the equity portion of the instrument. This is recognized and included in shareholder's equity ,net off tax effect,

and not remeasured.

*** The Company has received loan from parent company with fixed term of 14 years. The loan has been charged with interest rate ranging from 7.80% to 9.75% p.a with interest rate
reset clause. The loan is repayable at the end of 14 years from the date of first disbursement.

An unutilized facility in respect of interest free intercorporate loan is Rs. Nil Crore and in respect of interest bearing intercorporate loan is Rs. 29.00 Crore (March 31, 2024 - Rs. 3.30
Crore).

ponse Chartered Acey,
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Torrent Gas Chennai Private Limited
Notes forming part of the financial statements for the year ended March 31, 2026

Note 21 : Current Borrowings (Rs. in Crore)
As at As at
March 31,2026 March 31, 2025

Secured
Supplier finance Amangements (Refer Note 4 below) 13.47 14.67

Bank Overdraft from Bank (Refer Note 1 & 2 below) - -

Unsecured
Customer bill discounting (including interest accrued){(Refer Note 3 below) 0.01 -
13.48 14.67
Notes :

1 Nature of Security on Bank Overdraft:
(i) Secured by way of first pari passu charge on the entire current assets of the company, present and future.

2 The applicable interest rate on overdraft facility is Repo + 1.35% p.a The effective rate as on March 31, 2026 is 6.60% p.a.. (March 31, 2025 is 7.87% p.a.)

3 Customer bill discounting carmied interest rate ranging from 6.60% to 7.60% p.a.

4 Supplier Finance Arrangements
The Company enters into supplier finance arrangements, under which suppliers may elect to receive early payment for invoices, while the Company settles the related obligations with the
financial institution at a later date. These arrangements are recognized as financial liabilities in accordance with Ind AS 109 and are measured at amortised cost unless designated at fair
value through profit or loss.

The Company discloses the nature and terms of these arrangements, including payment conditions and the role of the finance provider, to ensure transparency. The impact of supplier
finance arangements on cash flows is presented in accordance with Ind AS 7, distinguishing between operating and financing activities. The Company also monitors liquidity risks that
may arise if such financing is withdrawn or altered

As at As at
March 31,2026 March 31, 2025

A Supplier finance arrangements includes payable as follows:

Payable under letter of credit (Secured) 13.47 14.67
13.47 14.67

i The entity entered into supplier finance arrangements with the following terms and conditions:
Secured Payables under letter of credit arrangement are secured by:
(i} Goods procured under Letter of Credit
(i) First pari passu charge on the entire current assets of the company, present and future.

The applicable rate of interest on supplier finance arrangement ranges from 7.10% to 7.65% p.a. (March 31, 2025: 7.85% to 8.10% p.a)

C Carrying amount of liabilities

As at As at

March 31,2026 March 31,2025
Presented within borrowings 13.47 14.67
- of which suppliers have received the payment 13.47 14.67

D Range of payment due dates
Less than 365 Less than 365

days days

Liabilities that are part of the arrangements
30-90 days after 30-90 days after

invoice date invoice date

Comparable trade payables that are not part of an arrangements

E Non cash changes
There were no material foreign exchange differences or non cash changes arising from business combinations that occurred in the above periods.
All amounts of financial liabilities relating to supplier finance arrangements were transferred from trade payables

Just Chartered ¢,
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Torrent Gas Chennai Private Limited

Notes forming part of the financial statements for the year ended March 31, 2026

Note 21 : Current Borrowings (Contd.)

{Rs. In Crore)

As at As at
Net debt reconciliation : Note March 31,2026 March 31, 2025
Cash and cash equivalents 14 12.75 0.03
Non Current Borrowings (including interest accrued on loan) 20 (585.00) (476.75)
Current borrowings 21 (13.48) (14.67)
Lease liabilities 37 (40.87) (27.59)
(626.60) (518.98)
Other assets Liabilities from
Particulars Cash and cash Non Current Current ot Total
] N - Lease liabilities
equivalents bomrowings borrowings
Net balance as at April 1, 2025 0.03 {476.75) (14.67) (27.59) (518.98)
Cash flows 12.72 (99.01) 1.19 14.96 (70.14)
Acquisition of right-of-use assets - - - (27.12) (27.12)
Interest expense - (36.43) (2.02) (3.11) (41.56)
Interest paid - 36.05 2.02 - 38.07
Loss on extinguishment of financial liability (Refer note 20) (8.86)
Adjustment on deletion of lease - - - 1.99 1.99
Net balance as at March 31, 2026 12.75 (585.00) (13.48) (40.87) (617.74)
Net balance as at April 1, 2024 0.64 (357.06) (44.19) (22.60) (423.21)
Cash flows (0.61) (119.75) 29.50 15.08 (75.78)
Acquisition of right-of-use assets - - - (18.32) (18.32)
Interest expense - (38.57) (1.89) (2.14) (42.60)
Interest paid 38.63 1.91 - 40.54
Adjustment on deletion of lease - - - 0.39 0.39
Net balance as at March 31, 2025 0.03 (476.75) {14.67) (27.59) (518.98)
Note 22 : Trade payables (Rs. in Crore)
As at As at

Trade payables for goods and services
Total outstanding dues of micro and small enterprises (Refer note 36)
Total outstanding dues other than micro and small enterprises

Refer note 46 for ageing of Trade Payables.

Note 23 : Other current financial liabilities

Security deposits from coustomers #

Payables on purchase of property, plant and equipment *
Employee Benefit Payables

Payables to related parties (Refer note 42)

Security deposits from vendors

*including dues to micro and small enterprises for Rs. 7.47 Crore (March 31, 2025: Rs. 7.18 Crore) {Refer note 36)
# Security deposits from consumers in the CGD business, which is in the nature of utility, are generally not repayable within a period of twelve months

based on historical experience.

Note 24 : Other current liabilities

Advance from customers
Statutory dues

Note 25 : Current provisions

Provision for employee benefits
Provision for gratuity (Refer note 38)
Provision for compensated absences (Refer note 38)

hartered 4(.(,(”:
Ne.
'{’J

March 31, 2026

March 31, 2025

2.77 2.26
35.06 26.82
37.83 29.08

{Rs. in Crore)
As at As at

March 31, 2026

March 31, 2025

6.90 3.66
12.21 15.52
1.20 1.25
1.02 0.01
0.15 0.08
21.48 20.52
{Rs. in Crore)

As at As at

March 31, 2026

March 31, 2025

0.13 0.03

3.02 1.86

3.15 1.89

(Rs. in Crore)

As at As at

March 31,2026 March 31, 2025
1.17 0.73

1.61 1.35

2.78 2.08




Torrent Gas Chennai Private Limited
Notes forming part of the financial statements for the year ended March 31, 2026

Note - 26 : Revenue from operations

Accounting Policy

The Company is in the business of city gas distribution, wherein it earns revenue from sale of natural gas, trading of gas and rendering of
allied services.

i) Sale of natural Gas
The Company is engaged in sale of Natural Gas (i.e. Compressed Natural Gas (CNG)), Compressed Bio Gas (CBG) and Piped Natural Gas

(PNG).

a) CNG and CBG Sales
The Company operates mainly on the following two business models:

(i) Stations owned and operated by the Company
The Company has determined the end consumer as the Company's customer for the sale of gas (CNG and CBG) from stations owned and
operated by the Company. Revenue is recognised at the retail selling price when the CNG / CBG is delivered to the customer at the

dispensing station
(i} Stations owned and operated by Dealers / Oil Marketing Companies (OMCs).

For sale of gas to stations owned and operated by dealers / OMCs, the Company considers the dealer / OMC as the customer, considering
that the dealer/ OMC is the licenced party responsible to dispense CNG /CBG to the end consumer.

Revenue in such arrangements is recognised at the price (net of trade margin) at which the CNG / CBG is sold to the dealers / OMCs when
the CNG / CBG is delivered to the dealers / OMCs. These customers are billed on a fortnightly basis.

b) PNG Sales
i) Revenue from sale of PNG is recognised at point in time when control is transferred to the customers (Industrial and commercial entities),

which is generally on delivery of the gas at metered/assessed measurements facility.

In case of Domestic PNG customers billing cycle is bi-monthly and Industrial and Commercial PNG customers are billed based on fortnightly
basis.

ii) Sales of service
The Company is engaged in Gas compression service, and the revenue from gas compression is recognised at point in time when the

compressed gas is delivered to the Customer.

Connection and Service income is recognised based on satisfaction of performance obligation i.e. end connection at customer facility is
completed.

(iii) Natural Gas - Trading
Revenue from trading of Natural Gas is recognised, net of retums and rebates, on transfer of the control of natural gas to the customer.
Control is generally transferred to the customer on delivery of the natural gas at metered/assessed measurements facility. The Company

acts as a principal for sale of gas.

Financing component
The Company does not have any contracts where the period between the transfer of the promised goods or services to the customer and

payment by the customer exceeds one year.

Indirect taxes
Indirect taxes which are collected on behalf of the government (i.e., VAT and GST) are not included in the Company's revenue. As excise
duty is levied on manufacture, the Company acts as a principal in collection of excise duty and therefore, the Company’s revenue is

inclusive of the excise duty.
(Rs. In Crore)

Year ended Year ended
March 31, 2026 March 31, 2025
Revenue from contract with customers
Sale of Product

Sale of Natural Gas 646.90 428.41
646.90 428.41
Sale of Services
Compression of natural gas - 0.48
Connection & Service Charges 2.08 0.36
2.08 0.84
Other Operating Income
Franchisee application and allotment Fees 0.05 -
649.03 429.25
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Torrent Gas Chennai Private Limited
Notes forming part of the financial statements for the year ended March 31, 2026

Note - 26 : Revenue from operations (Cont.)

1 Reconciliation of revenue recognised from sale of natural gas with contract price
(Rs. In Crore)

Year ended Year ended
March 31, 2026 March 31, 2025

Revenue as per contract price from sale of product 646.90 428.41
Add / (Less): Adjustment in contract price - -
Revenue from contract with customer 646.90 428.41

Revenue from sale of service equates the contract price.

2 Disclosure below presents disaggregated revenue from contracts with customers. The company believes that this disaggregation best
depicts how the nature, amount, timing and uncertainity of revenue and cash flows are affected by market and other economic factors.

Revenue from sale of natural gas is further disaggregated as below:
(Rs. In Crore)

Year ended Year ended
March 31, 2026 March 31, 2025

Compressed Natural Gas Sales 535.26 387.89
Piped Natural Gas Sales 108.36 35.98
Compressed Bio Gas Sales 3.28 4.54
Total 646.90 428.41

Revenue from sale of services is further disaggregated as below:
(Rs. In Crore)

Year ended Year ended

March 31, 2026 March 31, 2025

Compression of Natural Gas - 0.48
Connection & Service Charges 2.08 0.36
Total 2.08 0.84

Note 27 : Other Income

Accounting Policy

For all financial instruments measured at amortised cost and interest bearing financial assets, interest income is recognised using the
effective interest rate (EIR), which is the rate that discounts the estimated future cash receipts through the expected life of the financial
instrument or a shorter period, where appropriate, to the net carrying amount of the financial asset.

(Rs. In Crore)
Year ended Year ended
March 31, 2026 March 31, 2025

Interest income from financial assets at amortised cost

Bank deposits 0.01 0.52

Gain on sale of current investments in mutual funds 0.07 0.20

Liquidate damages recovered 3.13 1.65

Interest on Income Tax Refund 0.03 0.03

Gain on cancellation of lease agreement 0.12 0.02
Lease rent income 0.07 -

Miscellaneous income 0.62 0.38

4.05 2.80

Less: Allocated to capital work-in-progress 0.04 0.12

4.01 2.68

Note - 28 : Cost of Natural Gas consumed (Rs. In Crore)

Year ended Year ended

March 31,2026 March 31, 2025

Cost of Natural Gas consumed 391.18 251.84

391.18 251.84
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Torrent Gas Chennai Private Limited

Notes forming part of the financial statements for the year ended March 31, 2026

Note - 29 : Change in Inventories of Natural Gas

Opening stock of Natural Gas
Less: Closing stock of Natural Gas

Note 30 : Employee benefits expense

Salaries, wages and bonus

Contribution to provident and other funds (Refer Note 38)

Employees welfare expenses
Compensated absences
Gratuity (Refer Note 38)

Less: Allocated to capital work-in-progress
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(Rs. In Crore)

Year ended Year ended
March 31, 2026 March 31, 2025
1.83 0.80
2.78 1.83
(0.95) (1.03)
{Rs. In Crore)
Year ended Year ended

March 31, 2026

March 31, 2025

17.29 1512
1.47 1.29
0.36 0.32
0.48 0.46
0.49 0.64

20.09 17.83

10.85 10.23
9.24 7.60




Torrent Gas Chennai Private Limited

Notes forming part of the financial statements for the year ended March 31, 2026

Note 31 : Finance Cost

Accounting Policy

Borrowing costs that are directly atiributable to the acquisition and construction of qualifying asset, which are assets that
necessarily take a substantial period of time to get ready for their intended use are capitalized up to the date the assets is

substantially ready for their intended use.

Interest expense for financial liabilities classified at amortised cost
Term loans
Bank overdraft
Interest on Consumer security deposit
Interest on inter corporate loans”
Bill discounting
Interest on lease liabilities
Loss on extinguishment of financial liability (Refer note 20)
Other borrowing costs*

Less: Allocated to capital work-in-progress

* This mainly includes bank guarantee charges.

Note 32 : Depreciation and amortisation expense

Depreciation on property, plant and equipment
Amortisation on intangible assets
Depreciation on right-of-use assets

Note 33 : Other Expenses

Rent and hire charges
Fuel Expenses
Repairs to
Building
Plant and Machinery
Others
Travelling expenses
Insurance expenses
Rates and taxes
Vehicle running expenses
Electricity expenses
Advertisement expense
Expected credit loss allowance (Refer note 43)
Auditors remuneration (Refer note 39)
Legal, professional and consultancy fees
Security services
Contractual manpower expenses
Site development expenses
CNG stations operating expense
Software license expenses
Loss on disposal of property, plant and equipment (net)
Donation
Miscellaneous expenses

Less: Allocated to capital work-in-progress

012754n/N5000\S 4
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{Rs. In Crore)
Year ended Year ended
March 31, 2026 March 31, 2025

- 7.34
0.23 0.44
0.02 0.01

36.43 31.23
1.1 0.49
3.1 2.14
8.86 =
0.68 13.07

50.44 54.72

20.20 20.66

30.24 34.06

{Rs. In Crore)
Year ended Year ended
March 31,2026 March 31, 2025

23.79 18.28

- 0.01
12.21 13.05
36.00 31.34

(Rs. In Crore)

Year ended Year ended
March 31,2026 March 31, 2025
15.56 14.11
18.26 15.04
0.17 0.12
22.96 15.81
0.29 0.50
0.23 0.20
0.44 0.35
0.14 0.21
3.03 3.07
6.74 6.46
0.58 0.51
0.01 -
0.08 0.08
2.71 2.73
1.50 1.28
0.22 0.20
0.02 0.02
7.06 5.33
1.76 1.46
- 0.01
0.01 -
4.43 2.72
86.20 70.21
4.57 567
81.63 64.54




Torrent Gas Chennai Private Limited
Notes forming part of the financial statements for the year ended March 31, 2026

Note 34 : Income tax expense

(a) Income tax expense recognised in statement of profit and loss

(b)

(Rs. In Crore)
Year ended Year ended
March 31, 2026 March 31, 2025

Current tax

Current tax on profit/(loss) for the year: (0.02) -
(0.02) -

Deferred tax (other than disclosed under other
comprehensive income and other equity)

(Increase) /Decrease in deferred tax assets (0.71) (7.09)
Increase /(Decrease) in deferred tax liabilities 11.05 9.08
10.34 1.99

Income tax expense/ (income) recognised in statement of

profit and loss 10.32 1.99

Reconciliation of current tax
(Rs. In Crore)

Year ended Year ended
March 31, 2026 March 31, 2025

Profit / (Loss) before tax 41.55 (3.98)
Expected income tax expense calculated using tax rate at 10.46 (1.00)
25.168%

Adjustment to reconcile expected income tax to reported

income tax:

Effect of:

Expenditure not deductible under Income Tax Act 0.52 -
43B Adjsutment (0.19) -
Gain on dercognition of financial liability 2.41 -
CWIP Written off to the extent of the loan processing fees being - 3.01
Deferred tax recognied on brought forward losses (not (2.85) -
recongnised in earlier year due to uncertain tax positions)

Excess provision of earlier years (0.02) - -
Others (0.01) (0.02)
Total (0.14) 2.99

Total tax expense / (income) as per statement of profit and
loss

10.32 1.99

The tax rate used for the reconciliations given above is the actual / enacted corporate tax rate payable by
corporate entities in India on taxable profits under the Indian tax law.
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Torrent Gas Chennai Private Limited

Notes forming part of the financial statements for the year ended March 31, 2026

Note 34 : Income tax expense (Contd.)

(c) Income tax recognised in other equity

Deferred tax
Share issue expenses adjusted against equity
Impact of Income tax thereon recognised in other equity

Capital Contribution
Impact of Income tax thereon recognised in other equity

(d) Income tax recognised in other comprehensive income

Deferred tax

Remeasurement of the defined benefit plans (ltems that will not
be reclassified to profit or loss)

Impact of Income tax thereon recognised in other
comprehensive income

(Rs. In Crore)
Year ended Year ended
March 31,2026 March 31, 2025

0.13 0.13

(Rs. In Crore)
Year ended Year ended
March 31, 2026 March 31, 2025

0.09 -

(0.02) .



Torrent Gas Chennai Private Limited
Notes forming part of the financial statements for the year ended March 31, 2026

Note 34 : Income tax expense (Contd.)
{e) Deferred tax balances
Accounting Policy

Deferred tax assets are recognised for all unused tax losses and unused tax credits to the extent'that it is probable that taxable profits will be available
against which those deductible temporary differences can be utilised.

(1) The following is the analysis of deferred tax assets / (liabilities) presented in the balance sheet
(Rs. In Crore)

As at March 31, As at March 31,

2026 2025
Deferred tax assets 40.43 39.83
Deferred tax liabilities (35.11) (24.06)
Net Deferred tax Assets 5.32 15.77

(2) Movement of deferred tax assets / (liabilities)

Deferred tax assets / (liabilities) in relation to the year ended March 31, 2026
(Rs. In Crore)

Opening balance Recognised in Recognised in  Recognised in Closing balance

profit or loss other equity ocl
Deferred tax asset
Fair valuation adjustment of lease rent 0.37 0.04 - B 0.41
Expense allowable for tax purposes on payment basis - 0.09 - = 0.09
Remeasurement of the defined benefit plans 0.34 0.38 - (0.02) 0.70
Share issue expense 0.15 - {0.09) - 0.06
Current year losses and unabsorbed depreciation 38.70 0.47 - S 39.17
Interest on inter company loan (interest free) 0.27 (0.27) ' - - -
39.83 0.71 (0.09) (0.02) 40.43

Deferred Tax Liabilities
Property, plant and equipment (20.89) (11.62) - - (32.51)
Capital work-in-progress (0.57) 0.57 - - -
Capital Contribution (2.60) - - - {2.60)

(24.06) (11.05) - - (35.11)
Net Deferred tax assets 15.77 (10.34) (0.09) (0.02) 5.32
Deferred tax assets / (liabilities) in relation to the year ended March 31, 2025 {Rs. In Crore)

Opening balance  Recognised in Recognised in  Recognised in Closing balance
profit or loss other equity ocCl

Deferred tax asset

Fair valuation adjustment of lease rent 0.35° 0.02 - B 0.37
Remeasurement of the defined benefit plans 0.22 0.12 - - 0.34
Share issue expense 0.28 - (0.13) - 0.15
Current year losses and unabsorbed depreciation 31.87 6.83 - - 38.70
Interest on inter company loan (interest free) 0.15 0.12 B - 0.27
32.87 7.09 (0.13) - 39.83
Deferred tax liability
Property, plant and equipment (11.25) (9.64) - - (20.89)
Capital work-in-progress (1.13) 0.56 - - (0.57)
Capital Contribution (2.60) - - - (2.60)
(14.98) (9.08) - - (24.06)
Net Deferred tax assets 17.89 (1.99) {0.13) - 15.77

(3) The Company is in the process of developing the city gas distribution network in the authorised geographical areas of Chennai & Tiruvallur districts in
accordance with the minimum work programme (Refer Note 35). Based on the management assessment, it is reasonable that there will be sufficient
taxable profits in future against which the unabsorbed losses and depreciation will be utilised.
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Torrent Gas Chennai Private Limited
Notes forming part of the financial statements for the year ended March 31, 2026

Note 35 : Contingent Liabilities, Capital and other commitments

(a)

(b)

()

Contingent Liabilities :

The Company is in dispute with another City Gas Distribution (CGD) company in relation to boundaries of authorization area and
damages claimed by the said CGD company aggregating to Rs. 5.70 Crore. The Company obtained a favourable order from the
Petroleumand Natural Gas Regulatory Board (PNGRB) which was set aside by AppellateTribunal for Electricity (APTEL) on an
appeal filed by the said CGD company. The Company approached the Supreme Court against the APTEL order. The Supreme
Court has stayed the operation of the judgment of APTEL. Based on facts of the matter and precedence in similar matters, the
management has assessed that no outflow of resources would arise.

Notes :
Management believes that its position on the aforesaid direct and indirect tax matters and other claims against the company will
likely be upheld in the appellate process and accordingly no provision has been made in the financial statements for such

demands.
In respect of the above, the expected outflow will be determined at the time of final resolution of the dispute / matters. No
reimbursement is expected.

Capital Commitments
(Rs. In Crore)

As at As at
March 31, 2026 March 31, 2025
Estimated amount of contracts remaining to be executed on capital account and
not provided for (net of advances)

Property, plant and equipment 121.29 149.01
121.29 149.01

Other Commitments

Project Status

The Company has been granted authorization for laying, building, operating and expanding CGD network in Chennai and
Tiruvallur Districts geographical areas under the Petroleum and Natural Gas Regulatory Board (Authorizing entities to lay, buiid,
operate or expand city or local Natural Gas Distribution Networks) Regulation 2008. The Company has submitted performance
bank guarantees amounting to Rs.50 Crore (March 31, 2025: Rs. 50 Crore) to the Petroleum and Natural Gas Regulatory Board
towards its minimum work commitments.
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Torrent Gas Chennai Private Limited
Notes forming part of the financial statements for the year ended March 31, 2026

Note 36: The disclosure pursuant to Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act, 2006) are as
follows:

(Rs. In Crore)

As at As at
March 31, 2026 March 31, 2025
(a) Principal amount remaining unpaid 10.24 8.99
(b) Interest due thereon - -
(c) The amount of interest paid along with the amounts of the - -
payment made to the supplier beyond the appointed day during
each accounting year
(i) Principal amounts paid to the suppliers beyond the - -
appointed day during the year
(ii) Interest paid under section 16 of the MSMED Act, to the - -
suppliers, beyond the appointed
{d) The amount of interest due and payable for the year (where the - -
principal has been paid but interest under the MSMED Act, 2006
not paid)
(e) The amount of interest accrued and remaining unpaid [b+d] - -
(f) The amount of further interest due and payable even in the 0.01 0.01

succeeding years, until such date when the interest dues as
above are actually paid to the small enterprise, for the purpose of
disallowance as a deductible expenditure under section 23 of the
MSMED Act, 2006

Note: The above information regarding dues payable to Micro and Small enterprises is compiled by management to the extent
the information is available with the Company regarding the status of supplier as Micro and Smal! enterprises.
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Torrent Gas Chennai Private Limited
Notes forming part of the financial statements for the year ended March 31, 2026

Note 37 : Leases

Accounting Policy

As a Lessee:

The Company acquires various buildings (offices and warehouse), vehicles and land on lease.

Rental contracts typically ranges from 2 year to 5 years for buildings, 2 to 5 years for land and 2 to 6 years for vehicles.

Lease terms are negotiated on an individual basis and contain a wide range of different terms and conditions. The lease
agreements do not impose any covenants other than the security interests in the leased assets that are held by the lessor.
Leased assets may not be used as security for borrowing purposes.

The lease payments are discounted using the interest rate implicit in the lease. If that rate cannot be readily determined, which
is generally the case for leases in the Company, the lessee's incremental borrowing rate is used, being the rate that the
individual lessee would have to pay to borrow the funds necessary to obtain an asset of similar value to the right-of-use asset in
a similar economic environment with similar terms, security and conditions.

To determine the incremental borrowing rate, the Company uses existing borrowing rate as a starting point, adjusted to reflect
changes in financing conditions.

Short term lease and lease of low value assets;

Payments associated with short-term leases of equipment and all leases of low-value assets are recognised on a straight-line
basis as an expense in profit or loss. Short-term leases are leases with a lease term of 12 months or less. Low-value assets
comprise small items of office equipment.

This note provides information on leases where the Company is a lessee.

(i) Amounts recognised in balance sheet

The balance sheet shows the following amounts relating to leases:
(Rs. In Crore)

As at As at
Right-of-use assets Note March 31, 2026 March 31, 2025
Land 5 3.47 3.55
Buildings 5 4.74 0.41
Vehicles 5 34.52 25.72
Total 42.73 29.68

(Rs. In Crore)

As at As at
Lease Liabilities March 31, 2026 March 31, 2025
Current 10.60 9.72
Non-current 30.27 17.87
Total 40.87 27.59

(Rs. In Crore)

(ii) Amounts recognised in the statement of profit and loss Year ended Year ended
The statement of profit or loss shows the following amounts March 31, 2026 March 31, 2025
relating to leases: Note
Particulars
Depreciation charge of right-of-use assets 32 12.21 13.05
Interest on Lease Liabilities 31 3.1 214
Expense relating to variable lease payments not included in 15.56 1411
lease liabilities including short term and low value leases 33
Total 30.88 29.30

(iii) The total cash outflow for leases for the year was Rs. 30.52 Crore (March 31, 2025: Rs. 29.19 Crore).
(iv) Extension and termination options: These options are used to maximize operational flexibility in terms of managing the

assets used in the Company's operations. Extension and termination options are included in the lease term, only if the
Company has the right to exercise these options and reasonably certain to exercise the right.

(v) For lease maturity analysis refer Note 43 - liquidity risk analysis.
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Torrent Gas Chennai Private Limited
Notes forming part of the financial statements for the year ended March 31, 2026

Note 38 : Employee benefit plans

38.1

38.2

(@

(b)

Defined contribution plan
The Company's contribution to provident fund and superannuation fund are determined under the relevant schemes and / or
statute and charged to the statement of profit or loss as following. The obligation of the Company is limited to the amount
contributed and it has no further contractual or constructive obligation.

(Rs. In Crore)

'

Year ended Year ended

March 31, 2026 March 31, 2025

(i) Contribution to Provident fund 1.06 0.92
(ii) Contribution to Superannuation Fund 0.41 0.37
1.47 1.29

Defined benefit plans

Gratuity

The Company operates through various gratuity trust, a plan, covering all its employees. The benefit payable is the greater of
the amount calculated as per the New Labour codes / Payment of Gratuity Act, 1972 or the Company scheme applicable to
the employee. The benefit vests upon completion of five years of continuous service and once vested it is payable to
employees on retirement or on termination of employment. The gratuity benefits payable to the employees are based on the
tenure of employee's service and last drawn salary at the time of leaving. The employees do not contribute towards this plan
and the full cost of providing these benefits are met by the Company. In case of death while in service, the gratuity is payable
irrespective of vesting.

The Company makes annual contribution to the gratuity schemes administered by the Life Insurance Corporation of India
through its various Gratuity Trust Funds. The liability in respect of pian is determined on the basis of an actuarial valuation.
(Refer note 38.4)

Risk exposure to defined benefit plans
The plans typically expose the Company to actuarial risks such as: asset volatility, interest rate risk, longevity risk and salary
risk as described below:

Asset volatility
The present value of the defined benefit plan liability is calculated using a discount rate which is determined by reference to
market yields at the end of the reporting period on Indian government securities; if the return on plan asset is below this rate,

it will create a plan deficit.

Interest risk
A decrease in the bond interest rate will increase the plan liability; however, this will be partially offset by an increase in the

return on the plan’s debt investments.

Longevity risk
The present value of the defined benefit plan liability is calculated by reference to the best estimate of the mortality of plan
participants both during and after their employment. An increase in the life expectancy of the plan participants will increase

the plan’s liability.

Salary risk
The present value of the defined benefit plan liability is calculated by reference to the future salaries of plan participants. As

such, an increase in the salary of the plan participants will increase the plan’s liability.

The actuarial valuation of the present value of the defined benefit obligation were carried out at March 31, 2026. The present
value of the defined benefit obligation, and the related current service cost and past service cost, were measured using the
projected unit credit method.




Torrent Gas Chennai Private Limited
Notes forming part of the financial statements for the year ended March 31, 2026

Note 38 : Employee benefit plans (contd.)

(c) Significant assumptions

The principal assumptions used for the purposes of the actuarial valuations were as follows.

Discount rate (p.a)
Salary escalation rate(p.a)
Attrition rate

Year ended March

31, 2026
7.40% p.a.
10% p.a.

For service 4 years

and below 8.00%

p.a. For service 5

years and above
1.00%

(Rs. In Crore)
Year ended
March 31, 2025
7.04% p.a.

10% p.a.

For service 4
years and below
8.00% p.a. For
service 5 years
and above 1.00%

Future mortality rates are obtained from relevant table of Indian Assured Lives Mortality (2012-14) Ultimate as at March 31,

2026 and March 31, 2025.

(d) The amount included in the balance sheet arising from the Company’s obligation in respect of its defined benefit

plans is as follows:

Balances of defined benefit plan

Present value of unfunded defined benefit obligation
Fair value of plan assets
Net liability

(e) Expenses recognised for defined benefit plan

As at March 31,

(Rs. In Crore)

As at March 31,

2026 2025
2.33 1.78
1.16 1.05
1.17 0.73

Following is the amount recognised in statement of profit and loss, other comprehensive income and movement in defined

(1) Movements in th present value of the defined benefit obligation
recognised in the balance sheet as under:

Obligation at the beginning of the year

Current service cost

Interest cost

Past Service Cost

Liability transferred in /from transfer of employees

Liability transferred out

Actuarial {Gains)/Losses on Obligations - Due to Change in
Demographic Assumptions

Actuarial (gains) / losses arising changes in financial
assumptions

Actuarial (gains) / losses from experience adjustments

Obligation at the end of the year

(2) Movements in the fair value of the plan assets recognised in the
balance sheet as under:

Plan assets at the beginning of the year, at fair value

Interest income

Return an plan assets {excluding interest income)

Contributions

Fair Value of plan assets at the end of the year, at fair value

(3) Gratuity cost recognized in the statement of profit and loss

Current service cost

Past service cost #

Net Interest Cost

Net plan assets written back/written off*

Qaowse Ch
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As at March 31,

(Rs in Crore)
As at March 31,

2026 2025
1.78 0.82
0.45 0.25
0.13 0.06
: 0.38
0.06 0.28
- (0.01)
(0.11) 0.05
0.02 (0.05)
233 1.78

As at March 31,

(Rs. In Crore)
As at March 31,

2026 2025
1.05 0.70
0.08 0.05
0.03 0.30
1.16 1.05
(Rs in Crore)
Year ended Year ended

March 31, 2026

March 31, 2025

0.25
0.38
0.01

0.64




Torrent Gas Chennai Private Limited
Notes forming part of the financial statements for the year ended March 31, 2026

Note 38 : Employee benefit plans (contd.)

“

M

(9)

(h)

]

(Rs. In Crore)
Year ended Year ended

Gratuity cost recognized in the other comprehensive income
March 31,2026 March 31, 2025

(OClI)
Actuarial {gains)/losses on obligation for the year (0.09) -
Return on plan assets, excluding amounts included in interest - -
income/(expense)

(0.09) -
Category wise plan assets:

Contributions to fund the obligations under the gratuity plans are made to the Life Insurance Corporation of India.

Sensitivity analysis

Significant actuarial assumptions for the determination of the defined obligation are discount rate, attrition rate and expected
salary increase. The sensitivity analysis given below have been determined based on reasonably possible changes of the
respective assumptions occurring at the end of the reporting period, while holding all other assumptions constant.

(Rs in Crore)

Change in assumptions As at March 31, Asat March 31,

2026 2025
Impact on defined benefit obligation of gratuity [increase
I (decrease)]
50 basis points increase in discount rate (0.14) (0.12)
50 basis points decrease in discount rate 0.15 0.13
50 basis points increase in salary escalation rate 0.15 0.12
50 basis points decrease in salary escalation rate (0.14) (0.11)
50 basis points increase in attrition rate (0.03) (0.03)
50 basis points decrease in attrition rate 0.04 0.04

The sensitivity analysis presented above may not be representative of the actual change in the defined benefit obligation as it
is unlikely that the change in assumptions would occur in isolation of one another as some of the assumptions may be

correlated.

Furthermore, in presenting the above sensitivity analysis, the present value of the defined benefit obligation has been
calculated using the projected unit credit method at the end of the reporting period, which is the same as that applied in
calculating the defined benefit obligation liability recognised in the balance sheet.

The weighted average duration of the gratuity plan based on average future service is 19 years (March 31, 2025 is 19 years).
Expected contribution to the plan for the next annual reporting period is Rs. 0.61 Crore (March 31, 2025 Rs 0.58 Crore)

Cash flow projection from the fund
Projected benefits payable in future years from the date of reporting

(Rs in Crore)
As at March 31, As at March 31,

2026 2025

1st following year 0.02 0.01
22nd following year X 0.02 0.01
3rd following year 0.08 0.02
4th following year 0.03 0.06
5th following year 0.03 0.02
* 1.19 0.60

Sum of years 6 to 10th

Sum of years 11 and above 5.88 5.10




Torrent Gas Chennai Private Limited
Notes forming part of the financial statements for the year ended March 31, 2026

Note 38 : Employee benefit plans (contd.)

38.3 Other long-term employee benefit obligations
The Compensated absences cover the Company’s liability for earned leave. The entire amount of the provision of Rs. 1.61
Crore (March 31, 2025: Rs. 1.35 Crore) is presented as current, since the Company does not have an
unconditional right to defer settlement for these obligations. Expected amount towards settlement of Leave for the next 12

months are Rs. 0.34 Crore (March 31, 2025: Rs. 0.27 Crore).

38.4 Labour Code
The Government of India has consolidated 29 existing labour legislations into a unified framework comprising four labour
codes viz the Code on Wages, 2019, the Code on Social Security, 2020, the Industrial Relations Code, 2020, and the
Occupational Safety, Health and Working Conditions Code, 2020 (collectively referred to as the “Codes"). The Codes have
been made effective from November 21, 2025. The Ministry of Labour & Employment published draft Central Rules and
FAQs to enable assessment of the financial impact due to changes in regulations.

The incremental impact of these changes, assessed by the Company, on the basis of the information available, consistent
with the guidance provided by the Institute of Chartered Accountants of India, is not material in the standalone financial
statements of the Company for the year ended March 31, 2026. Once Central / State Rules are notified by the Government
on all aspects of the Codes, the Company will evaluate impact, if any, on the measurement of employee benefits and would
provide appropriate accounting treatment.
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Torrent Gas Chennai Private Limited
Notes forming part of the financial statements for the year ended March 31, 2026

Note 39 : Auditors remuneration (includes taxes)

(Rs. In Crore)

Year ended Year ended
March 31, 2026 March 31, 2025
As Auditor

Fees for Statutory Audit Services 0.07 0.07

Fees for Attestation and Certification Services 0.01 0.01

0.08 0.08

Note 40 : Earnings per share

Year ended Year ended

March 31, 2026

Basic earning / (loss) per share (Rs.) 1.38
Diluted earning / (loss) earning per share (Rs.) 1.38

Basic and diluted earnings/(loss) per share:

March 31, 2025

(0.26)
(0.26)

The earnings/(losses) and weighted average number of equity shares (whether fully paid or partly paid) used in

the calculation of basic loss per share are as follows:

Year ended
March 31, 2026

Profir / (Loss) for the year attributable to the equity shareholders 31.23
of the company used in calculation of basic earning/(loss) per
share (Rs. In Crore)

Weighted average number of equity shares 227,000,000

Year ended
March 31, 2025

(5.97)

227,000,000

The Company does not have any dilutive potential ordinary shares and therefore diluted earnings/(loss) per share

is the same as basic earnings/(loss) per share.

Note 41 : Operating segments

The Chief Operating Decision Maker (CODM) consists of Board of Directors. The CODM evaluates the
Company’s performance and allocates resources based on analysis of various performance indicators pertaining
to business as a single segment. Accordingly, the Company does not have any reportable segments as per Indian

Accounting Standard 108 "Operating Segments".

The Company’s operations are wholly confined within India and as such there is no reportable geographical

information.

The Company has a revenue of Rs. 528.35 Crore (March 31, 2025: Rs 389.19 Crore) from transactions with three

major customers, contributing more than 10% of the total revenue of the Company.
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Torrent Gas Chennai Private Limited
Notes forming part of the financial statements for the year ended March 31, 2026

Note 43 : Financial instruments and risk review
(a) Capital management

The Company manages its capital structure in @ manner to ensure that it will be able to continue as a going concern while optimising Lhe retumn to stakeholders through the appropriate
debl and equity balance.

The Company's capital struclure is represented by equity (comprising issued capital, retained earnings and other reserves as detailed in notes 18 and 19) and debt (borrowings as detailed
in note 20 and 21).

The Company's management reviews the capital structure of the Company on an annual basis. As part of this review, the managemenl considers the cost of capilal and the risks
associated with each class of capital.

Gearing ratio

The gearing ratio at end of the reporting period is as follows.
(Rs. In Crore)

As at March 31, As at March 31,

2026 2025
= 639.35 519.01
Total equity 193.67 152.01
3.30 3.41

Debt to equity ratio

Note:

1. Debt is defined as all long term debt outstanding (including unamortised expense) + short term debt outstanding +Lease liabilities
2. Total equity is defined as equity share capital + all reserves + deferred tax liabilities — deferred tax assets — intangible assets

Loan Covenants
The company has complied with covenants specified as per the terms of borrowing facilities.

(b) Categories of financial instruments

{Rs. In Crore})

As at March 31, 2026 As at March 31, 2025
FVTPL Amortised cost FVTPL Amortised
cost

Financial assets

Cash and cash equivalents - 12.75 - 0.03
Bank balance other than cash and cash equivaler - - - 7.00
Trade Receivables - 36.03 - 30.86
Olher current financial assets - 0.55 - 0.38
Other non-current financial assets - 1.97 - 1.00
Investment in mutual funds - - 0.50 -
- 51.30 0.50 38.37
Financial liabilities
Borrowings - 598.48 - 491.42
Trade payables - 37.83 - 29.08
Other financial liabilities - 21.48 - 20.52
- 657.79 - 541.02

(c) Fair value measurement

The fair value hierarchy is based on inputs to valuation techniques that are used to measure fair value that are eilher observable or unobservable and consists of the following three levels:

Level 1 : Quoted (unadjusted) market prices in active markets for identical assets or liabilities.
Level 2 : Valualion lechniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable .
Level 3 : Valuation techniques for which the lowesl level input that is significant to the fair value measurement is unobservable.

The finance department of the Company includes a team that performs the valuations of financial assets and liabilities required for financial reporting purposes, including level 3 fair
values.

The following table summarises financial assets and liabilities (a) recognised and measured at fair value and (b) measured at amortised cost and for which fair values are disclosed in the
financial statements:

(Rs. In Crore)

As at March 31, 2026 As at March 31, 2025
Carrying value Fair value Carrying value Fair value
Financial assets
Measured at amortised Cost
Cash and cash equivalents 12.75 12.75 0.03 0.03
Bank balance other than cash and cash equivaler - - 7.00 7.00
Trade Receivables 36.03 36.03 30.96 30.96
Other current financial assets 0.55 0.55 0.38 0.38
Other non-current financial assets 1.97 1.97 1.00 1.00
51.30 51.30 39.37 39.37
Measured at Fair Value Through Profit & Loss
Invesiment in mutual funds - - 0.50 0.50
- - 0.50 0.50
Financial liabilities
Measured at amorlised Cost
Borrowings* 598.48 598.48 491.42 491.42
Trade payables 37.83 37.83 29.08 29.08
Other financial liabilities 21.48 21.48 20.52 20.52
657.79 657.79 541.02 541.02

Cartying amounts of current financial assets and liabililies as at the end of the each year presenied approximate the fair value because of their current nature. Difference between carrying
amounts and fair values of other non-current financial assets and liabilities subseguently measured at amorlised cost is not assessed as significant in each of the year presented




Torrent Gas Chennai Private Limited
Notes forming part of the financial statements for the year ended March 31, 2026

Note 43 : Financial instruments and risk review(Contd.)

Valuation processes
Carrying amounts of current financial assets and liabilities as at the end of the each year presented approximate the fair'value because of their current nalure, Difference between carrying
amounts and fair values of other non-current financial assets and liabilities subsequently measured at amortised cost is not significant in each of the year presented.

(d) Fi ial risk t objectives
The Company's principal financial liabilities, comprise of borrowings, trade and other payables. The main purpose of these financial liabilities is to finance the Company’s operations, and
projects capital expenditure, The Company's principal financial assets include loans, investments, trade receivables and cash and cash equivalents.

The Company's aclivities expose it 1o a variety of financial risks viz credit risk, liquidily risk, Interest rate risk etc. The Company’s primary focus is to foresee the unpredictability of financial
markets and seek to minimize potential adverse effects on its financial performance. The Company's senior management oversees the management of these risks. It advises on financial
risks and the appropriate financial risk governance framework for the Company.

Interest rate risk
All of the Company's borrowings are on a floating rate of interest. The Company has exposure to interest rate risk, arising principally from movements in the Treasury Bill Rate / Marginal

Cost of Funds based Lending Rate (MCLR)/ Repo Rate

The following table provides a break-up of the Company's Fixed and Floating rate borrowings:
(Rs. In Crore)

As at March 31,  As at March

2026 31, 2025
Fixed rate borrowings - 575
Floating rate borrowings 598.48 485.67
598.48 491.42_

Interest rate risk sensitivity:
The below mentioned sensilivity analysis is based on the exposure to interest rates for floating rate borrowings. For this it is assumed thal the amount of the floating rate
liability outstanding at the end of the reporting period was outstanding for the whole year. If interest rates had been 50 basis points higher or lower, other variables being

held constanl, following is the impact on profit before tax.

(Rs. In Crore)
As atMarch 31,  As at March

2026 31, 2025
Impact on profit before tax - increase in 50 basis points (2.99) (2.43)
Impact on profit before tax - increase in 50 basis points 2.99 243

Commodity price risk

The Company is engaged in the business of distribution of natural gas to industrial, commercial, domeslic, and transport sector consumers. Commodity price exposure arising from
fluctuations in natural gas prices is managed through the Company’s own pricing mechanism. Accordingly, while natural gas prices may vary, ihe Company has the flexibility to adjust
consumer prices, and therefore such commodity price exposure is not expected to have a malerial financial impact. :

The Company also has indirect exposure to USD/INR exchange rate fluctuations in certain natural gas procurement contracts, where prices are denominated in USD but invoiced in INR.
The actual rupee cost of such purchases is substantially recovered from consumers through pricing adjustments, and hence foreign exchange exposure is also not likely to have a material
financial impact on the Company.

Credit risk - Trade Receivables

Credit risk is the risk of financial loss to the Company, if a customer or counterparty to a financial instrument fails to meet its contractual obligalions, and arises principally from the
Company's receivables from customers and from deposits with banks and other financial instruments. Trade receivables are derived from revenue eamed from customers. Credit risk for
trade receivable is managed by the Company through credit approvals, establishing credit limits and periadic monitoring of the creditworthiness of its customers to which the Company
grants credit terms in ihe normal course of business. Credit receivables are also secured through deposits given by the custormers.

The Company uses the Expected Credit Loss (ECL) model on CNG and PNG cuslomers to assess the impairment loss in respect of its financial assets. As per ECL simplified approach,
the Company uses a provision matrix to compute the expected credit loss allowance for trade receivables. The provision matrix takes into account a continuing credit evaluation of
Company's customers' financial condition; ageing of trade accounts receivable; the Company's historical loss experience; and adjustment based on forward looking information. The
Company defines default as an event when there is no reasonable expectalion of recovery.

Receivable balances mainly comprise of outstanding from consumers wherein the credit period provided to such consumers is less lhan 30 days. Based on Lhe historical trend the same is
collected well within the credit period. Considering the nature of the business and past trends, the expected credil loss is not significant. Loss allowance as at March 31, 2026 and March
31, 2025 was determined as follows for trade receivables under the simplified approach:

hattered ,1“.%
Trp.
7,
2
%




Torrent Gas Chennai Private Limited
Notes forming part of the financial statements for the year ended March 31, 2026

Note 43 : Financial instruments and risk review (Contd.)

The age of receivables and provision matrix at lhe end of the reporling period is as follows

(Rs. In Crore)
[a] ding for following period from due date

As at March 31, 2026 Unbilled Not Due Less than 6 More than 3 Total
s 6 months - 1 year 1-2 years 2-3 years Vars

Gros_s carrying amount - trade 0.15 20.85 14.99 0.02 - 0.02 . 36.03

r
Expected Credit Loss rate -CNG &
CBG - Refer Note 1 below
Expected credit loss rate— PNG -
Commercial & Industrial
Expecled credit loss rate~ PNG - 0.00% 0.00% 100.00% 0.00% o.oo%l 100.00% 0.00%
Domestic
Expected credit losses— on trade

. 0.01
receivables ]

: |

Net Carrying amount of trade
receivables 36.02

[5] ling for following period from due date

As at March 31, 2025 Unbilled Not Due Less than 6 More than 3
6 months - 1 year 1-2 years 2-3 years

months Years
eSS e IR En s 0.74 8.76 21.42 F 0.04 . . 30.96
receivables
Expected Credit Loss rate -CNG &
CBG

Refer Note 1 below
Expected credit loss rale—- PNG -
Commercial & Industrial
iXecledicreditlosSliate g iC 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
Domestic
Expected credit losses— on trade R
receivables

|

Total

Net Carrying amount of trade
receivables 30.96

Note 1
Receivable balances mainly comprise of outstanding from consumers wherein the credit period provided to such consumers is less than 30 days. Based on the historical irend the same is
_ collected well within the credit period, Considering the nature of the business and past trends, the expected credit loss is not significant.

The movement in the allowance for impairment in respect of trade receivables is as follows:
(Rs. In Crore)

As at March 31, | As at March 31,
Duration 2026 2025
Balance al the beginning = =
Expected credit loss allowance 0.01 =
Amounls written off/ Reversed = -
Bal. at the end 0.01 =

l!q ’.‘,

£/
J
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o
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Torrent Gas Chennai Private Limited

Notes forming part of the financial statements for the year ended March 31, 2026

Note 43 : Financial instruments and risk review (Caontd.)

Other financial assetsf/instruments:

The Company is having balances in cash and cash equivalents, term deposits with banks and investment in mutual funds. The Company is having balances in cash and cash equivalents,
term deposits with scheduled banks with high credit rating and hence perceive low credit risk of default.
With respect to investments, the Company limits its exposure lo credit risk by investing in Mutual Funds which are overnight/liquid/ultra short term/low duration/money market schemes
which are having low risk depending on their Composite Performance Rankings (CPR) published by CRISIL. The Company's investment policy lays down guidelines with respect to
exposure per counterparty, rating, processes in terms of control and continuous monitoring. The Company therefore considers credit risks on such investments 1o be negligible.

Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are required to be settled by delivering the cash or

another financial asset. The Company manages liquidity risk by maintaining adequate investments, banking facilities and by continuously monitoring projected / actual cash flows.

/

The Company continues to rely significantly on financial support from the holding company to fund its operational and capital requirements as and when required. The Company is also in
process of raising addilional financing from banks.and financial institutions to support their ongoing and future operations.

Maturities of financial liabilities

The Company’s remaining contractual maturity for its non-derivative financial liabilities with agreed repayment periods is given below. The tables have been drawn up based on the
undiscounted cash flows of financial liabilities based on the earliest date on which the Company can be required to pay. The tables include both interest and principal cash flows. The
conlractual maturity is based on the earliest date on which the Company may be required 1o pay. ’

As at March 31, 2026

Financial liabilities
Borrowings (including interest)
Lease Liabilities
Trade payables
Other financial liabilities
Total financial liabilities

As at March 31, 2025

Financial liabilities
Bomrowings (including interest)
Lease Liabilities
Trade payables
Other financial liabilities
Total financial liabilities

(Rs. In Crore})

Carrying Value Less than 1 year Between 1year 5 years and Total
and 5 years above
598.48 55.19 166.84 848.11 1,070.14
40.87 13.67 34.66 1.25 48.58
37.83 37.83 - - 37.83
21.48 21.48 - - 21.48
698.66 128.17 201 849.36 1,179.03
{Rs. In Crore)
Carrying Value Less than 1year Between1year 5 years and Total
and 5 years above
491.42 51.43 146.95 754.46 952.84
27.59 11.89 19.58 211 33.58
29,08 29.08 - - 29.08
20.52 20.52 - - 20.52
568.61 112.92 166.53 756.57 1,036.02_
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Torrent Gas Chennai Private Limited
Notes forming part of the financial statements for the year ended March 31, 2026

Note 48: Summary of other accounting policies

This note provides a list of other accounting policies adopted in the preparation of these financial statements to the extent they have
not already been disclosed in the other notes above. These policies have been consistently applied to all the years presented, unless

otherwise stated.

a. Property, Plant and Equipment:

Historical cost includes expenditure that is directly attributable to the acquisition of items. Subsequent costs are included in the
asset's carrying amount or recognised as a separate asset, as appropriate only when it is probable that future economic benefits
associated with the item will flow to the Company and the cost of the item can be measured reliably. Subsequent cost relating to day-
to-day servicing of the item are not recognised in the carrying amount of an item of property, plant and equipment; rather these costs
are charged to profit or loss when they are incurred.

Borrowing cost relating to acquisition/construction of property, plant and equipment which take substantial period of time to get ready
for its intended use are also included to the extent they relate to the period till such assets are ready for their intended use.

Expenditure incurred during the period of construction including, all direct and indirect overheads, incidental and related to
construction is carried forward and on completion, the costs are allocated to the respective property, plant and equipment.

Spare parts or stores meeting the definition of Property, Plant and Equipment, either procured along with equipment or subsequently,
are capitalized in the asset's carrying amount or recognized as separate asset, if appropriate. However cost of day to day servicing is
recognized in profit or loss as incurred. Costs of day to day service primarily include costs of labour, consumables and cost of small
spare parts.

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are expected to arise
from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of property, plant and equipment
is determined as the difference between the sales proceeds and the carrying amount of the asset and is recognised in profit or loss.

The assets' residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting period.

Capital work in progress in the course of construction for production, supply or administrative purposes is carried at cost, less any
recognised impairment loss. Cost includes purchase price, taxes and duties, labour cost and other directly attributable costs incurred
upto the date the asset is ready for its intended use. Such property, plant and equipment are classified to the appropriate categories
when completed and ready for intended use.

Refer material accounting policy in note 4.

b. Intangible Asset Acquired:

Computer software is carried at cost less accumulated amortisation and accumulated impairment losses if any. Amortisation is
recognised on a straight line basis over its estimated useful life of 3 years. The Estimated useful life and amortisation method are
reviewed at the end of each reporting period and the effect of any changes in such estimate is accounted for on prospective basis.

Cost of intangible assets acquired in business combination is their fair value at the date of acquisition.
Expenditure incurred on acquisition of intangible assets which are not ready to use at the reporting date is disclosed under
“Intangible assets under development”.

An intangible asset is derecognised on disposal, or when no future economic benefits are expected from the use or disposal. Gains
or losses arising from the derecognition of an intangible asset, measured as the difference between the net disposal proceeds and
the carrying amount of the asset, are recognised in profit or loss when asset is derecognised.

¢. Impairment of assets:

Property, plant and equipment, Right of use assets and intangible assets are reviewed for impairment losses whenever events or
changes in circumstances indicate that the carrying amount may not be recoverable. An impairment loss is recognized for the
amount by which the carrying amount of the assets exceeds its recoverable amount, which is the higher of an asset's fair value less
costs of disposal and value in use. Value in use is the present value of the future cash flows expected to be derived from an asset or
cash-generating unit. An impairment loss is recognised immediately in profit or loss.

For the purposes of assessing impairment, assets are grouped at the lowest levels for which there are separately identifiable cash
inflows which are largely independent of the cash inflows from other assets or groups of assets {cash-generating units). Non-financial
assets, other than goodwil, if any, that suffered an impairment are reviewed for possible reversal of the impairment at the end of
each reporting period.

d. Cash and Cash Equivalent
For the purpose of presentation in the statement of cash flows, cash and cash equivalents include cash on hand, balances with

banks and other short-term highly liquid investments with original maturities of three months or less that are readily convertible to
known amounts of cash and which are subject to an insignificant risk of changes in value, and bank overdrafts, if any.




Torrent Gas Chennai Private Limited
Notes forming part of the financial statements for the year ended March 31, 2026

Note 48: Summary of other accounting policies {Contd.)

Inventories

Cost of inventories also include all other costs incurred in bringing the inventories to their present location and condition. Costs of
purchased inventory are determined after deducting rebates and discounts. Net realisable value is the estimated selling price in the
ordinary course of business less the estimated costs of completion and the estimated costs necessary to make the sale.

Refer material accounting policy in note 11.
Foreign Currency transactions

Transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rates at the dates of the transactions.
Foreign exchange gains and losses resulting from the settlement of such transactions and from the translation of monetary assets
and liabilities denominated in foreign currencies at year end exchange rates are recognised in profit or loss.

Non-monetary items that are measured at fair value in a foreign currency are translated using the exchange rates at the date when
the fair value was determined.

Employee Benefit:

(i) Short-term obligations .

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 12 months after the
end of the period in which the employees render the related service are recognised in respect of employees' services up to the end
of the reporting period and are measured at the amounts expected to be paid when the liabilities are settled. The liabilities are
presented as current employee benefit obligations in the balance sheet.

(ii) Other long-term employee benefit obligations

Liabilities for earned leave that are not expected to be settled wholly within 12 months after the end of the pericd in which the
employees render the related service. These obligations are therefore measured as the present value of expected future payments to
be made in respect of services provided by employees up to the end of the reporting period using the projected unit credit method.
The benefits are discounted using the appropriate market yields at the end of the reporting period that have terms approximating to
the terms of the related obligation. Remeasurements arising from experience adjustments and changes in actuarial assumptions are
recognised in the Statement of Profit and Loss.

The obligations are presented as current liabilities in the balance sheet if the entity does not have an unconditional right to defer
settlement for at least twelve months after the reporting period, regardless of when the actual settlement is expected to occur.

(iii) Post-employment obligations

The Company operates the following post-employment schemes:
(a) defined benefit plans: Gratuity
(b) defined contribution plans: Provident fund, pension fund, employee state insurance scheme and labor welfare fund.

Defined Benefit Plans

The liability or asset recognised in the balance sheet in respect of gratuity plan is the present value of the defined benefit obligation
at the end of the reporting period less the fair value of plan assets. The defined benefit obligation is calculated by an actuary using
projected unit credit method.

The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows by reference to
market yields at the end of the reporting period on government bonds that have terms approximately to the terms of the related
obligations.

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation and the fair value
of the plan assets. This cost is included in the employee benefit expense in the statement of profit and loss.

Remeasurements, comprising actuarial gains and losses and the effect of the changes to the asset ceiling (if applicable), is reflected
immediately in the balance sheet with a charge or credit recognised in other comprehensive income in the period in which they occur
and consequently recognised in retained earnings and is not reclassified to profit or loss.

The defined benefit obligation recognised in the balance sheet represents the actual deficit or surplus in the Company’s defined
benefit plans. Any surplus resulting from this calculation is limited to the present value of any economic benefits available in the form
of reductions in future contributions to the plans.

Defined contribution plans
Contributions to retirement benefit plans in the form of Provident fund, pension fund, employee state insurance scheme and labor

welfare fund as per regulation are charged as an expense on an accrual basis when employees have rendered the service. The
Company has no further payment obligation once the contributions have been paid.

\® *
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Torrent Gas Chennai Private Limited
Notes forming part of the financial statements for the year ended March 31, 2026

Note 48: Summary of other accounting policies (Contd.)

Taxation

The income tax expense or credit for the period is the tax payable on the current period's taxable income based on the applicable
income tax rate for each jurisdiction adjusted by changes in deferred tax assets and liabilities attributable to temporary differences

and to unused tax losses.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of the reporting
period.

Management periodically evaluates positions taken in tax returns with respect to situations in which applicable tax regulation is
subject to interpretation and considers whether it is probable that a taxation authority will accept an uncertain tax treatment. The
Company measures its tax balances either based on the most likely amount or the expected value, depending on which method
provides a better prediction of the resolution of the uncertainty.

Deferred income tax is provided in full, using the liability method, on temporary differences arising between the tax bases of assets
and liabilities and their carrying amounts in the financial statements.

Deferred income tax is determined using tax rates (and laws) that have been enacted or substantially enacted by the end of the
reporting period and are expected to apply when the related deferred income tax asset is realised or the deferred income tax liability

is settled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if it is probable that future
taxable amounts will be available to utilise those temporary differences and losses.

Deferred tax assets and liabilities are offset where there is a legally enforceable right to offset current tax assets and liabilities and
where the deferred tax balances relate to the same taxation authority.

Current tax assets and tax liabilities are offset where the entity has a legally enforceable right to offset and intends either to settle on
a net basis, or to realise the asset and settle the liability simultaneously.

Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items recognised in other comprehensive
income or directly in equity. In this case, the tax is also recognised in other comprehensive income or directly in equity, respectively.

Trade and other payable

These amounts represent liabilities for goods and services provided to the Company prior to the end of the financial year which are
unpaid. The amounts are unsecured and are usually paid according to the agreed credit period. Trade and other payables are
presented as current liabilities unless payment is not due within 12 months after the reporting period. They are recognised initially at
their fair value and subsequently measured at amortised cost using the effective interest method.

Borrowings

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently measured at
amortised cost. Any difference between the proceeds (net of transaction costs) and the redemption amount is recognised in profit or
loss over the period of the borrowings using the effective interest method.

Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged, cancelled or expired.
The difference between the carrying amount of a financial liability that has been extinguished or transferred to another party and the
consideration paid, including any non-cash assets transferred or liabilities assumed, is recognised in profit of loss as other
gains/(losses).

Borrowings are classified as current liabilities unless the Company has an unconditional right to defer settlement of the liability for at
least 12 months after the reporting period. Where there is a breach of a material provision of a long- term loan arrangement on or
before the end of the reporting period with the effect that the liability becomes payable on demand on the reporting date, the entity
does not classify the liability as current, if the lender agrees, after the reporting period and before the approval of the financial
statements for issue, not to demand payment as a consequence of the breach.

Borrowina costs

General and specific borrowing costs that are directly attributable to the acquisition, construction or production of a qualifying asset
are capitalised during the period of time that is required to complete and prepare the asset for its intended use or sale. Qualifying
assets are assets that necessarily take a substantial period of time to get ready for their intended use or sale.

Investment income earned on the temporary investment of specific borrowings pending their expenditure on qualifying assets is

deducted from the borrowing costs eligible for capitalisation.
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Torrent Gas Chennai Private Limited
Notes forming part of the financial statements for the year ended March 31, 2026

Note 48: Summary of other accounting policies (Contd.)
Earnings Per Share :

Basic Earnings Per Share
Basic earnings per share is calculated by dividing the profit / loss after tax, by the weighted average number of equity shares

outstanding during the financial year.

Diluted Earnings per share

Diluted earnings per share is computed by adjusting the figures used in the determination of basic EPS to take into account:

- After tax effect of interest and other financing costs associated with dilutive potential equity shares.

- The weighted average number of additional equity shares that would have been outstanding assuming the conversion of all
dilutive potential equity shares.

Provisions, contingent liabilities and contingent assets:

A provision is recognized when the Company has a present obligation as a result of past events and it is probable that an outflow of
resources will be required to settle the obligation in respect of which a reliable estimate can be made.

The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation at the end of
the reporting period, taking into account the risks and uncertainties surrounding the obligation. When a provision is measured using
the cash flows estimated to settle the present obligation, its carrying amount is the present value of those cash flows (when the effect
of the time value of money is material).

Contingent Liability

A possible obligation that arises from past events and the existence of which will be confirmed only by the occurrence or non-
occurrence of one or more uncertain future events not wholly within the control of the enterprise are disclosed as contingent liability
and not provided for. Such liability is not disclosed if the possibility of outflow of resources is remote.

Contingent Asset

A contingent asset is a possible asset that arises from past events and whose existence will be confirmed only by the occurrence or
non-occurrence of one or more uncertain future events not wholly within the control of the entity.

Contingent assets are not recognised but disclosed only when an inflow of economic benefits is probabie.

Leases:

As a Lessee:
Assets and liabilities arising from a lease are initialty measured on a present value basis. Lease liabilities include the net present

value of the following lease payments

fixed payments (including in-substance fixed payments), less any lease incentives receivable
amounts expected to be payable by the Company, if any, under residual value guarantees

Lease payments to be made under reasonably certain extension options are also included in the measurement of the liability.

Lease payments are allocated between principal and finance cost. The finance cost is charged to profit or loss over the lease period
so as to produce a constant periodic rate of interest on the remaining balance of the liability for each period.

Right-of use assets

Right-of-use assets are measured at cost comprising the following:
5 amount of the initial measurement of lease liability

lease payments made before the commencement date

any initial direct costs

restoration costs

Refer material accounting policy in note 37.

Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision maker
(CODM).

Financial Instrument:

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of
another entity. Financial assets and liabilities are recognised when the Company becomes a party to the contractual provisions of the

instrument.
ZENNA/
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Torrent Gas Chennai Private Limited
Notes forming part of the financial statements for the year ended March 31, 2026

Note 48: Summary of other accounting policies (Contd.)

Financial Assets

Classification of financial asset

The Company classifies its financial assets in the following measurement categories:

Those to be measured subsequently at fair value (either through Other comprehensive income, Or. through profit or loss), and
Those measured at amortised cost.

The classification depends on the entity's business model for managing the financial assets and the contractual terms of cash flows.

Intitial Measurement:

Financial assets are recognized when the Company becomes a party to the contractual provisions of the instrument. At initial
recognition, the Company measures a financial asset (excluding trade receivables which do not contain a significant financing
component) at its fair value.

Subsequent Measurement
After initial recognition, financial assets are measured at:

fair value (either through Other Comprehensive Income or through Profit and Loss), or
amortised cost

Debt instruments

Debt instruments are subsequently measured at amortised cost, fair value through other comprehensive income (‘FVTOCI') or fair
value through Profit and Loss (‘FVTPL") till de-recognition on the basis of (i) the entity's business model for managing the financial
assets and (i) the contractual cash flow characteristics of the financial asset.

Amortised Cost

Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and
interest are measured at amortised cost. A gain or loss on a debt investment that is subsequently measured at amortised cost and is
not part of a hedging relationship is recognised in profit or loss when the asset is derecognised or impaired. Interest income from
these financial assets is included in other income using the effective interest rate method.

Fair value through other comprehensive income (FVTOCI)

Assets that are held for collection of contractual cash flows and for selling the financial assets, where the assets' cash flows
represent solely payments of principal and interest, are measured at fair value through other comprehensive income (FVTOCI').
Movements in the carrying amount are taken through OCI, except for the recognition of impairment gains or losses, interest revenue
and foreign exchange gains and losses which are recognised in profit and ioss. When the financial asset is derecognised, the
cumulative gain or loss previously recognised in OCI is reclassified from equity to profit or loss and recognised in other gains/
(losses). Interest income from these financial assets is included in other income using the effective interest rate method. Foreign
exchange gains and losses are presented in other gains and losses and impairment expenses in other expenses.

Fair Value through Profit or loss (FVTPL)

Assets that do not meet the criteria for amortised cost or FVOCI are measured at fair value through profit or loss. A gain or loss on a
debt investment that is subsequently measured at fair value through profit or loss and is not part of a hedging relationship is
recognised in profit or loss and presented net in the statement of profit and loss within other gains/(losses) in the period in which it
arises. Interest income from these financial assets is included in other income.
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Torrent Gas Chennai Private Limited
Notes forming part of the financial statements for the year ended March 31, 2026
Note 48: Summary of other accounting policies (Contd.)

Impairment of financial assets:

The Company applies Expected Credit Loss (ECL) model for measurement and recognition of impairment loss on the following
financial assets:
financial assets that are debt instruments, and are measured at amortised cost e.g., loans, deposits, and bank balance
trade receivables

The impairment methodology applied depends on whether there has been a significant increase in credit risk.

The Company follows ‘simplified approach’ for recognition of impairment loss aliowance on trade receivables which do not contain a
significant financing component.

The application of simplified approach does not require the Company to track changes in credit risk. Rather, it recognises impairment
loss allowance based on lifetime ECLs at each reporting date, right from its initial recognition.

Derecognition of financial assets
A financial asset is derecognized only when:

the Company has transferred the rights to receive cash flows from the financial asset or
retains the contractual rights to receive the cash flows from the financial asset, but assumes a contractual obligation to pay the
cash flows to one or more recipients.

Where the entity has transferred an asset, the Company evaluates whether it has transferred substantially all risks and rewards of
ownership of the financial asset. In such cases, the financial asset is derecognized. Where the entity has not transferred substantially
all risks and rewards of ownership of the financial asset, the financial asset is not derecognized.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the financial
asset, the financial asset is derecognized if the Company has not retained contro! of the financial asset. Where the Company retains
control of the financial asset, the asset is continued to be recognized to the extent of continuing involvement in the financial asset.

Financial Liabilities
Initial recognition and measurement:

Financial liabilities are recognised when the Company becomes a party to the contractual provisions of the instrument. Financial
liabilities are initially measured at its fair value.

Subsequent Measurement

Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is classified as at FVTPL if it is
classified as held for trading, or it is a derivative or it is designated as such on initial recognition. Financial liabilities at FVTPL are
measured at fair value and net gains and losses, including any interest expense, are recognized in statement of profit and loss. Other
financial liabilities are subsequently measured at amortised cost using the effective interest method. Interest expense and foreign
exchange gains and losses are recognized in statement of profit and loss. Any gain or loss on derecognition is also recognized in
statement of profit and loss.

Derecognition of financial liabilities
A financial liability is derecognised when the obligation specified in the contract is discharged, cancelled or expires.

Offsetting financial instruments Financial assets and liabilities are offset and the net amount is reported in the balance sheet where
there is a legally enforceable right to offset the recognised amounts and there is an intention to settle on a net basis or realize the
asset and settle the liability simultaneously. The legally enforceable right must not be contingent on future events and must be
enforceable in the normal course of business and in the event of default, insolvency or bankruptcy of the Company or the
counterparty.




Torvent Gas Chennai Private Limited
Notes forming part of the financial statements for the year ended March 31, 2026

Note 49: Additional regulatory information required by Schedule-Ill

(8)

(d)

(e}

o

(k)
0]

(m)

(n)

(0)

The Company does not have any investments during the year ended March 31, 2026 and March 31, 2025. Accordingly, the question of compliance with number of layers of
companies in accordance wilh clause 87 of Section 2 of the Act read with the Companies {Restriclion on number of Layers) Rules, 2017 during Lhe year does not arise.

The Company has nol invested or traded in Crypto Currency or Virtual Currency during the year ended March 31, 2026 and March 31, 2025.

No proceedings have been initiated on or are pending against the Company for holding benami property under the Prohibilion of Benami Property Transactions Act, 1988
(as amended in 2016) (formerly the Benami Transactions (Prohibition) Act, 1988 (45 of 1988)) and Rules made thereunder during the year ended March 31, 2026 and

March 31, 2025.

The Company has not been declared Willful Defauller by any bank or financial institution or government or any government authorily during the year ended March 31, 2026
and March 31, 2025.

During the year ended March 31, 2026 and March 31, 2025, lhe Company has not surrendered or disclosed as income any transactions not recorded in the books of
accounts in the course of tax assessmenls under the income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).

There are no revaluation made during the current year or previous year for Property, Plant and Equipment, Intangible Asset and Right of use assets.

The Company has borrowings from banks/financial institutions on the basis of securily of currenl assets. The Company has filed quarterly returns or statements which are in
agreement with the books of accounts for the year ended March 31, 2026 and March 31, 2025.

There are no charges or satisfactions which were registered with the Registrar of Companies beyond the statutory period during the year ended March 31, 2026 and March
31, 2025.

The Company does not have any transactions with the companies struck off under section 248 of the Companies Act, 2013 or seclion 560 of the Companies Act, 1956
during the year ended March 31, 2026 and March 31, 2025.

Proceeds from lerm loans raised during the current and previous year have been utilized for the purposes for which it was oblained. Out of the said loans amount
aggregating Rs. Nil have remained un-utilized as on March 31, 2026 and Rs. 0,65 Crore as on March 31, 2025.

The provisions relating to Corporate Social Responsibility under Section 135 of the Act are not applicable to the Company.

(i) During the year ended March 31, 2026 and March 31, 2025, the Company has not advanced or loaned or invested funds (either borrowed funds or share premium or kind
of funds) to any other persons or entities, including foreign entities (Intermediaries) with the understanding (whether recorded in writing or olherwise) that the Intermediary

shall:
a) directly or indirectly lend or invest in olher persons or entities identified in any manner whatsoever by or on behalf of the Company {Ultimate Beneficiaries) or

b) provide any guarantee, security or the like o or on behalf of the ultimate beneficiaries.

(i) During the year ended March 31, 2026 and March 31, 2025, the Company has not received any fund from any persons or entities, including foreign enlities (Funding
Parly) with the understanding (whelher recorded in writing or otherwise) that the Company shall:

a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Uitimate Beneficiaries) or

b) provide any guarantee, security, or the like on behalf of the ultimate beneficiaries.

The Company has not entered inlo any scheme of arrangement approved by the Competent Authority in terms of sections 230 to 237 of the Companies Act, 2013 during the
year ended March 31, 2026 and March 31, 2025.

The Company has not received any loans or advances in nature of loans from promoters/directors/KMPs/Related parties (as defined under the Companies Act, 2013) for the
year ended March 31, 2026 and March 31, 2025.

The Company is not a Core Investment Company (CIC) as defined in the regulations made by lhe Reserve Bank of India during the current year and previous year. The
Group has one CICs which are part of the Group during the current year and previous year.

Note 50: Reporting of Audit Trail

The Company is using SAP S$/4 HANA application (SAP) for books of accounts which has GRC access control module for the assignment and monitoring of the access.

Application-level logging has been enabled for all financially relevant key tables with validation of tolerable level of impact on SAP performance. While there is no access
available to any user at dalabase level, the audit trail was also configured 27th May'2024 at entire dala base level.

As an inherent limitation of the SAP, changes logged at database level only retains the new values. Further, the Company has implemented CyberArk make Privileged
Access Management System (PAM) suite which provides access based on need and maintains video recording of activities carried out by privileged user.

Note 51: Middle East Conflict

The ongoing conflict in the Middle East has resulted in the disruplion of liquefied natural gas shipments through the Strait of Hormuz and suppliers have invoked force
majeure clause which would entail diversion of natural gas to the priority sectors. The Ministry of Petroleum and Natural Gas (“MoPNG") issued the Nalural Gas (Supply
Regulation) Order, 2026 dated March 9, 2026 {the “Order”), for supply and allocation of Natural Gas for the end consumers.

The Company continues lo monitor furlher developments, clarifications and implementation of the Order issued by the MOPNG and the Petroleum and Natural Gas
Regulatory Board (“PNGRB"} and will assess the consequential impact on its operations and financial results in future periods.
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Notes forming part of the financial statements for the year ended March 31,2026

Note 52: Previous Year Figures
Figures for the previous years have been regrouped/ reclassified wherever necessary to confirm with the currenl year's classification/ disclosure.

Note 53: Events occurring after reporting period
The company evaluated subsequent events May 12, 2026, the date the financial statemenls were available for issuance, and determined that there were no subsequent
events requiring disclosure.

Note 54: Approval of financial statements

The financial s were approved for issue by the board of di s on May 12, 2026.
Signature to Note 1 to 54
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